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Cenceptia

NOTICE FOR THE ANNUAL GENERAL MEETING

NOTICE is hereby given that 20 Annual General Meeting of the members of M/s.
CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED, will be held at the
Registered Office of the company situated at No. 22, 100 Feet Ring Road, 6th Block, 3rd Phase,
Banashankari 3rd Stage, Bangalore-560085 on Monday, the 30t September 2024 at 10.00 A.M. to
transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the company for the
year ended 31t March 2024 together with the reports of the Directors and auditors
thereon. .

2. To declare final dividend on equity shares.

3. To re-appoint M/s. Prakash Bhat & Associates., Chartered Accountants, (Firm's
registration number: 07830S), Statutory Auditors from the conclusion of this 20t annual
general meeting till the conclusion of the 25t annual general meeting for a period of 5
years for the year 2024-25 to 2028-29.

By order of the Board of Directors

Jithesh Keedat yyappan Pillai
=i ' . Whole time Director
‘ DIN: 02387951
Date: 31.08.2024
Place: Bengaluru

Conceptia Software Technologies Pvt. Ltd
CIN : U72900KA2004PTC034151

# 22, 2nd Floor, 100 feet Ring Road, 6th Block, 3rd Phase, BSK 3rd Stage,
Bangalore - 560 085, India. Telephone: +91 80 26799382, 41558618 Fax: +91 80 26798959
Email: info@congeptia.in, Website: http://www.conceptia.in



NOTES:

1. A member entitled to attend and vote at the AGM is entitled to appoint a proxy to
attend and vote in the meeting instead of himself / herself, and such proxy need not
be a member of the company.

2. The instrument of proxy in order to be effective must be deposited / lodged at the
registered / corporate office of the company, duly completed and signed not later
than 48 hours before the time fixed for holding the meeting. A proxy form is enclosed
to this report.

3. Necessary route map for the venue of the meeting is attached.
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By order of the Board of Directors

Jithesh K A
Whole time Director
\ DIN: 02387951

!

Date: 31.08.2024
Place: Bengaluru
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BOARD’S REPORT

To the Members,
M/s. CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED

Your directors take pleasure in submitting their 20*Annual Report of the Company
together with the Audited Financial Statements of Accounts for the year ended 31+
March, 2024.

1 FINANCIAL SUMMARY:
(Amount in Rs. Thousand’s)

Particulars | Current Year(in | Previous year
thousands) _ w0

Total Revenue 6,98,980 6,16,975

Total Expenses 6,555,330 6,06,431

Profit or Loss before Tax | 43,649 10,544

Less: Current Tax 14,400 3,136

Tax for Earlier Years 0.00 0.00

Deferred Tax (1,852) (1,048)

Profit or Loss After Tax 31.1m 8,456.0

Transfer to General 0.00

Reserve

Dividend Proposed 4,40 0.00

2 EXTRACT OF ANNUAL RETURN:

The extracts of Annual Return pursuant to the provisions of Section
92 read with Rule 12 of the Companies {Management and
Administration) Rules, 2014 is furnished in Form MGT-9 as
Annexure-01 and is attached to this Report.

3 REVIEW OF BUSINESS OFPERATIONS AND FUTURE
PROSPECTS:

The company has reported total revenue of {amount in
Rs.Thousand’s) of Rs.6,98,980/- for the current year as compared
to Rs. 6,16,975/- in the Previous vear. The Net Profit for the year
under review amounted (amount in Rs.Thousand’s) to Rs.
31,101/~ in the current year as compared to Rs. 8,456/-in the
Previous year.

There was no change in the nature of business of the company
during the year under review,

Conceptia Software Technologies Pvt. Ltd
CIN : U72900KA2004PTCD34151

#22 2nd Floor. 100 feet Ring Road. 6th Block. 3rd Phase, BEK 3rd Stage.
Bangalore - 580 086, India. Telophone: +91 80 268799382, 41558618 Fax: +91 80 26708659
Email: info@conceptia.in, Website: nttp:f/iwww._conceptia.in



DIVIDEND:

Your directors recommend paymenl of Re.] per share as a final dividend
lor the current financial year in the ensuing AGM.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR
EDUCTION AND PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not
apply as there was no dividend declared/ unclaimed/ unpaid for
current and last year.

MATERIAL CHANGES AND COMMITMENT IF ANY
AFFECTING THE FINANCIAL POSITION OF THE COMPANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR
TO WHICH THIS FINANCIAL STATEMENTS RELATE AND
THE DATE OF THE REPORT:

No material changes and commitments affecting the financial
position of the Company occurred between the end of the financial
year t¢ which these financial statements relate on the date of this
report.

CONSERVATION OF ENERGY, TECENOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

The Company conbinues to accord high priority to energy
conservation. Aspects of programs in place include moenitoring and
control of the fuel consunption of producton machineries,
transport vehicles and optimizing of electrical energy consumed in
all Group activities. Usage of Energy is very insignificant; however,
the company has taken Steps for conservation of energy and
noticed the impact on conservation of the same. The Company is
also persuading for alternative source of energy. The company has
been investing in equipment for conservation of energy. Efforts are
being made towards technology absorption considering the benefits
of the same. The Company has, since inception, developed and
manufactured its products with in-house research and
development. The Company constantly upgrades its technology
through congtant review and adaptation. The total Foreign
Exchange [nflow(Amount in Rs. Thousand's) Rs.18836.02/-
{Previous year of Rs, 18819.56/-) and Qutflow of Rs.30088/-
(Previous of Rs. 102361 41/-},during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND
IMPLEMENTATION OF RISK MANAGEMENT POLICY OF
THE COMPANY:

Durling the yvear, your directors have taken sufficient care about the
Risk Management systems, policies covering financial strategic,
market, liquidity, security, property, etc and ather risks have been
identified and assessed and there is an adequate risk management
infrastructure in place capable of addressing those risks. A Group
Risk Management Policy was reviewed and approved.

The Company manages, monitors, and reports on the principal
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risks and uncertainties thal can impact its abllity to achieve its
strategic objectives. The Company’s management systems,
prganizational structures, processes, standards, code of conduct
and behaviors together form the Company Management System
that governs how the company conducts the business and manages
associaled risks.

The Company has introduced several improvements to integrated
Enterprise Risk management, Internal Controls Management and
Assurance Framer works and processes to drive a common
integrated view of risks, optimal risk mitigation responses and
efficient management of internal control and assurance activities
This integration is enabled by being fully aligned across Risk
management, Internal Control methodologies and processes.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY
THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES:

The Company is observing the best corporate governance practices
which include transparency, accountabllity and fairmess in all
dealing and pursuing a policy of appropriate disclosure and
communication. However, the provisions of Corporate Social
Responsibility as required under section 135 of the Companies Act,
2013 are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

There were no loans, puarantees or investments made by lhe
Company as required under Section 186 of the Companies Act, 2013
during the year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS
MADEWITH RELATED PARTIES:

During the financial year, there were no new contracts entered
which require approval under Section 188(1) of the Companies Act.
2013 and there were no materially significant related party
transaction made by your Company during the year and hence no
information is required to be provided as prescribed under Section
134(3)(h) of the Compandes Act, 2013 read with Rule 8(2) of the
Companies (Accounts) Rules 2014,

STATUTORY AUDNTORS:

The Auditors, M/s. Prakash Bhat & Associates., (Firm Regn Nao:
O78305), can act as n Slatutory Auditor for a period of 5 years from
the 20'h AGM till the conclusion of 25" AGM, Pursuant to provisions
of Section 139(1) of the Companes Act, 2013 read with the
Companies {Audit and Auditors) Rules, 2014,

Auditors’ remarks. if any have been suitably explained in Notes on
accounts.

EXPLANATION OR COMMENTS ON QUALIFICATIONS,
RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS
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MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS:

AUDITOR'S COMMENTS:

a) As per point no. vii (¢ ) to Annexure-A to the
Independent Auditor’s report, in case of service tax,
there is a demand of Rs. 3,61,24,183/- wide order no.
17/2021-22 dated 05.11.2021, Same has been appealed
with the tribunal at Bengaluru.

b) The company has not initiated any investment for any
gratuity insurance Scheme for the employees.

DIRECTOR’S REFLY:

a) As per the Auditor's comments, the directors have
appealed the case with the Hon'ble tribunal at
Bengaluru and all other explanations are self-
explanatory

b} As per the Auditor's comments, the directors have
taken necessary action, Gratuity insurance with PNB
MetLife is taken and under process.

The provisions relating to submission of Secretarial Audit
Eeport Is not applicable to the Company.

COMPANY'S POLICY RELATING TO DIRECTORS’
APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1} relating to the constitution of
MNeomination and Remuneration Committee are not applicable to the
Company.

NUMBER OF BOARD MEETINGS CONDUCTED DURING
THE YEAR UNDER REVIEW:

The Com pany has conducted Eleven (11) Board meetings during
the financial year under review which wereon;

10® April 2023

4" May 2023
22" June 2023

9% September
2023

8 gigls e
8 R BRRS

[ 1™ September
2023

06 03" October 2023 | 02

B
B8

o7 25™ Oclober 2023
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log 4% December 02 02 |
2023 ‘

09 | 25% January 2024 | 02 02 |
10 18" March 2024 02 02 |
11 30% March 2024 | 02 02 }

SUBSIDIARIES. JOINT VENTURES AND ASSOCIATE
COMPANIES:

The details of financial performance of Subsidiary Company -
Conceptia Asia Pacific, Singapore and Lightleader Solar Power Pvt
Ltd , Bangalore is furnished in Annexure- 03 and attached to this
report.

PERFORMANCE AND FINANCIAL POSITION OF EACH OF
THE SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES INCLUDED IN THE CONSOLIDATED
FINANCIAL STATEMENT:

The consolidated financial statements of your Compauny for the
financial year 2023-24, are prepared in compliance with applicable
provisions of the Companigs Act, 2013, Accounting Standards. The
consolidated [inancial statements have been prepared on the basis
of audited financial statements of the Company, its subsidiary, as
approved by their respective Board of Directors.

A separate statement in Form AQC -1 marked as Annexure -03
containing the salient features of financial statements of all
subsidiaries of your Company forms part of consolidated financial
statements in compliance with Section 129(3) and other applicable
provisions, if any, of the Companies Act, 2013.

DEPOSITS:

The Company has neither accepted nor renewed any deposits nor
defaulted in repayment of deposits (other than loan from directors
and their relatives which is exempted) during the year under
review nor any amount lying unclaimed/ unpaid at the end of the
year.

DIRECTORS:
During the year following changes have been occurred:

1. Re-Appointment of Mr. Anilcas Narayanapillai Thulasidas
(DIN: 02406102) as Managing Director of the company for
a period of Five years with effect from 30.03.2024.

2. Re-Appointment of Mr. Jithesh Keedathu Ayyappan Pillai
{DIN: 02387951) as Whole Time Director of the company
for a period of Five years with effect from 30.03.2024.

There was no Director who was appointed/ ceased/ re-elected
during the year under review. The Company is not mandatorily
required to appoint any whole time Key Management Personnel
(KMP),
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13/09/2011 | Whole-time

Keedathu Director
Ayyappan
Pillai

02 Anildas 02406102 | 17/06/2004 Managing
Narayanapiliai Director
Thulasidas

DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 for the appointment of Independent
Directors do not apply to the company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO FINANCIAL STATEMENTS:

The Company has in place adequate inlernal financial conlrols with
reference to financial statements, During the year under review,
such controls were tested and no reportable material weakness in
the design or operation were observed.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE
AND PROVIDING VIGIL MECHANISM:

The provisions of Secticn 177 of the Companies Act, 2013 read with
Rule 6 and 7 of the Companies (Meetings of the Board and its
Powers) Rules, 2013 is not applicable to the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS
PASSED BY THE REGULATORS, COURTS AND TRIBUNALS:

No significant and material order has been passed by the
regulators, courts, fribunals impacting the going concern status and

Company’s operations in future.

SHARES:

During the year under review, the company has undertaken
following transactions:

(Authorized
Capital): Nil
(Paid up
Capital):

‘I Nil
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DEPOSITSLOANS FROM DIRECTORS & THEIR RELATIVES:

The Company has neither accepted nor renewed any
deposits/ loans during the year under review.

FROCEEDINGS FENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE - 2016:

Mo Application has been made or any proceedings is pending
under the [BC - 2016

DIFFERENCE IN VALUATION:

The company has never made any ane time settlement against the
loans obtoined from Banks and Financial Institutions and hence this
clause s not Applicable.

COST AUDITORS:

Your Company was not required to appoint Cest Auditor as it was
not applicable for your Company.

SECRETARIAL ETANDARDS:

Your Directors have devised proper systems to ensure compliance
with the provisions of all applicable Secretarial Standards and that
such systems are sdequale and operating effectively.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF
WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013

Your Company has in place a Policy to address Seaual Harassment
in line with the requirements of The Sexual Hamssment of Women
at the Workplace (Preventon, Prohibition and Redressal) Act, 213,
Internal Complalnts Commiitee (ICC) has been set up 1o address
complaints received regarding sexual haragsment. All employees
(permanent, contractual, temporary, trainees) are covered under
this Policy. The following is a summary of sexual harassment
complaints received and disposed off during the financial year
ending March 31, 2024,

Number of complaints received: NIL
Number of complaints disposed off: NIL

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the
Companies Act, 2013 the Board hereby submit its respansibility
Statement
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(2) in the preparation of the annual accounts, the applicable
accounting standards had been followed along with
proper explanation relating to material departures;

(b} the directors had selected such accounting policies and
applied them consistently and made judgments and
estimates that are reasonable and prudent so asto give a
true and fair view of the state of affairs of the campany ak
the end of the financial year and of the profit and loss of the

company for that period;

{c) the directors had taken proper and sufficient care for the
maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting
fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going
concern basis;

(e] the directors have laid down internal financial conlrols to
be followed by Lhe company and such Internal financial
controls are adequate and were operating effectively.

{f) the directors had devised proper systems Lo ensure
compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively

31 ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to bankers,
business associates, consultants, and various Government
Authorities for their continued support extended to

your Companies activities during the year under review, Your
Diirectors also acknowledges gratefully the shareholders for their
sppport and confidence reposed on your Company.

and on behalf of the board of Directors

A
/m Thulasidas

Chairman & Managing director
DIN: 02406102

/

JitheshKeedathu Ayyappan Pillai
Whaole-time Director
DIN: 02387951

Date: 02.09.2024
Place: Bengaluru




Annexure-01

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31/03/2024

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i) CIN U72900KA2004PTC034151
ii) Registration Date 17/06/2004
iii) Name of the Company | CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE
LIMITED
iv) Category / Sub- Private Company Limited by Shares/ Non-govt Company
Category of the
Company
V) Address of the No.22, 100 Feet Ring Road, 6t Block, 3rdPhase,
Registered office and Banashankari 3rd Stage, Bangalore-560085.
Contact details
vi) Whether listed company | No
Yes / No
vii) Name, Address and NA
Contact details of
Registrar and Transfer
Agent, if any

I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

(All the business activities contributing 10 % or more of the total turnover of the company shall
be stated)

01

Sale or supply of software&contract

staffing services

72291 100

ITII. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

01

Conceptia Asia Pacific,
Singapore

NA 2(87)

Subsidiary




02 | Lightleader Solar Power Pvt

Itd
U35105KA2023PTC179415 | Subsidiary 2(87)

#22, 2nd Floor, 100 Feet
Road, 6th Block 3rd Phase,
BSK 3rd Stage Bangalore -
560 085

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)

A)Category-wise Share Holding:

A. Promoter s

(1) Indian

0.00 | 3,27,800 | 3,27,800 | 745 0.00 | 3,27,800 | 3,27,800 | 74.5 0.00
a) Individual/
HUF
b) Central Govt 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00
c) State Govt(s) 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00

d) Bodies Corp. 0.00 | 1,12,200 1,12,200 255 0.00 | 1,12,200 | 1,12,200 | 25.5 0.00

e) Banks / FI 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00
f) Any other 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00
Total 0.00 | 4,40,000 |  4,40,000 100 0.00 | 4,40,000 | 4,40,000 | 100 0.00
shareholding

of Promoter (A)

B. Public
Shareholding




1. Institutions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
a) Mutual 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
Funds
b) Banks / FI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
¢) Central Govt 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
d) State Govt(s) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
e) Venture 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
Capital Funds
f) Insurance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
Companies
g) FllIs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
h) Foreign 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
Venture Capital
Funds
i) Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
(specify)
Sub-total 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
(B)(1):--

0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
2. Non- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
Institutions
a) Bodies Corp. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
i) Indian 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
ii) Overseas 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
b) Individuals 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
i) Individual 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
shareholders
holding
nominal share
capital upto Rs.
1 lakh




ii) Individual
shareholders
holding
nominal share
capital in excess
of Rs 1 lakh

0.00

0.00 0.00 0.00 0.00 0.00 0.00 | 0.00

0.00

c) Others
(specify)

0.00

0.00 0.00 0.00 0.00 0.00 0.00 | 0.00

0.00

Non Resident

Indians

0.00

0.00 0.00 0.00 0.00 0.00 0.00 | 0.00

0.00

Overseas
Corporate
Bodies

0.00

0.00 0.00 0.00 0.00 0.00 0.00 | 0.00

0.00

Foreign
Nationals

0.00

0.00 0.00 0.00 0.00 0.00 0.00 | 0.00

0.00

Clearing
Members

0.00

0.00 0.00 0.00 0.00 0.00 0.00 | 0.00

0.00

Trusts

0.00

0.00 0.00 0.00 0.00 0.00 0.00 | 0.00

0.00

Foreign Bodies -
DR

0.00

0.00 0.00 0.00 0.00 0.00 0.00 | 0.00

0.00

Sub-total
(B)(2):--

0.00

0.00 0.00 0.00 0.00 0.00 0.00 | 0.00

0.00

Total Public
Shareholding
(B)=B)(D)+
(B)2)

0.00

0.00 0.00 0.00 0.00 0.00 0.00 | 0.00

0.00

C. Shares held
by Custodian
for GDRs &
ADRs

0.00

0.00 0.00 0.00 0.00 0.00 0.00 | 0.00

0.00

Grand Total
(A+B+C)

0.00

4,40,000 4,40,000 100 0.00 | 4,40,000 | 4,40,000 | 100

0.00

(ii)Shareholding of Promoters:

SL | Shareholder’s

No. | Name

Shareholding at the beginning of
the year (As on 01.04.2023)

Shareholding at the end of the
year (As on 31.03.2024)

No. of Shares | % of | % of

No. of | % of | % of

%

4




Mr.AnildasNarayan 1,10,000 1,10,000
aPillaiThulasidas
2 Mr. Abdul Rahim 72,600 16.5 0.00 72,600 16.5 0.00 0.00
Kunju
3 Mr. Muralidharan 72,600 16.5 0.00 72,600 16.5 0.00 0.00
Pillai
4 Mrs. Geetha Das 72,600 16.5 0.00 72,600 16.5 0.00 0.00
5 Reliance Naval and 1,12,200 255 0.00 1,12,200 255 0.00 0.00
Engineering Limited
TOTAL 4,40,000 100 0.00 4,40,000 100 0.00 0.00

C) Change in Promoters’ Shareholding (please specify, if there is no change)

NIL

D) Shareholding Pattern of top ten Shareholders: (other than Directors, Promoters and Holders of GDRs and
ADRs):

NIL

E) Shareholding of Directors and Key Managerial Personnel:




Anildas Narayanapillai
Thulasidas

1,10,000

25

NIL

1,10,000

F)INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued

but not due for payment: (Amount in Thousand’s)

Indebtedness at the beginning
of the financial year
i) Principal Amount 38,817 10,920 0.00 49,737
0.00 0.00 0.00 0.00
ii) Interest due but not paid
0.00 0.00 0.00 0.00
iii) Interest accrued but not due
Total (i+ii+iii) 38,817 10,920 0.00 49,737
Change in Indebtedness during
the financial year
* Addition 0.00 0.00 0.00 0.00
* Reduction 24,255 958 0.00 25,213
Net Change 24,255 958 0.00 25,213
Indebtedness at the end of the
financial year
i) Principal Amount 14,562 9,962 0.00 24,524
ii) Interest due but not paid 0.00 0.00 0.00 0.00
iii) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (i+ii+iii) 14,562 9,962 0.00 24,524

VIL.REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: (Amount
in Thousand’s)



Gross salary 7,618 9,671 | 0.00 | 0.00 17,289
(a) Salary as per provisions 0.00 0.00 | 0.00 | 0.00 0.00
contained in section 17(1) of

the Income-tax Act, 1961

(b) Value of perquisites u/s 0.00 0.00 | 0.00 | 0.00 0.00
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary 0.00 0.00 | 0.00 | 0.00 0.00
under section 17(3) Income-

tax Act, 1961

Stock Option 0.00 0.00 | 0.00 | 0.00 0.00
Sweat Equity 0.00 0.00 | 0.00 | 0.00 0.00
Commission 0.00 0.00 | 0.00 | 0.00 0.00
- as % of profit

- others, specify...

Others, please specify 0.00 0.00 | 0.00 | 0.00 0.00
Total (A) 7,618 9,671 | 0.00 | 0.00 17,289
Ceiling as per the Act 0.00 0.00 | 0.00 | 0.00 0.00

B. Remuneration to other directors:

Independent Directors 0.00 0.00 0.00 0.00 0.00
Fee for attending board committee 0.00 0.00 0.00 0.00 0.00
meetings

Commission 0.00 0.00 0.00 0.00 0.00
Others, please specify 0.00 0.00 0.00 0.00 0.00
Total (1) 0.00 0.00 0.00 0.00 0.00
Other Non-Executive Directors 0.00 0.00 0.00 0.00 0.00




Fee for attending board committee 0.00 0.00 0.00 0.00 0.00
meetings

Commission 0.00 0.00 0.00 0.00 0.00
Others, please specify 0.00 0.00 0.00 0.00 0.00
Total (2) 0.00 0.00 0.00 0.00 0.00
Total (B)=(1+2) 0.00 0.00 0.00 0.00 0.00
Total Managerial 0.00 0.00 0.00 0.00 0.00
Remuneration

Overall Ceiling as per the Act 0.00 0.00 0.00 0.00 0.00

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD:

SN | Particulars of Remuneration Key Managerial Personnel
CEO CS CFO Total
1 Gross salary 0.00 0.00 0.00 0.00
(a) Salary as per provisions contained in 0.00 0.00 0.00 0.00
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income- 0.00 0.00 0.00 0.00
tax Act, 1961
(c) Profits in lieu of salary under section 0.00 0.00 0.00 0.00
17(3) Income-tax Act, 1961
2 | Stock Option 0.00 0.00 0.00 0.00
3 Sweat Equity 0.00 0.00 0.00 0.00
4 Commission 0.00 0.00 0.00 0.00
- as % of profit 0.00 0.00 0.00 0.00
others, specify... 0.00 0.00 0.00 0.00
5 Others, please specify 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00

VI. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
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A . COMPANY

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
B. DIRECTORS

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL

C. OTHER OFFICERS IN DEFAULT

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL

Forfmd on behalf of Board of [?irectors For Conceptia Sl vt Lt
g pgE ector
— Directar
Anildas Narayanapillai Thulasidas JitheshKeedathu Ayyappan Pillai
Chairman & Managing director Whole-time Director
DIN: 02406102 DIN: 02387951

Date: 31.08.2024
Place: Bengaluru




Annexure-{3

FORM No. AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial

subsidiaries/associate companies/ joint ventures

Part “A”: Subsidiaries

statement of

{Information in respect of each subsidiary to be presented with amounts in Rs)

( 1. SL.No

‘2.

10.
11.
12,

13.

14,

15.

Name of the Subsidiary

Reporting period for the subsidiary concerned, if different
from the holding company’s reporting period

Reporting currency and Exchange rate as on the last date of
the relevant financial year in the case of foreign subsidiaries.

Share Capital
Reserves and Surplus
Total Assets

Total Liabilities
Investménts

Turnover

Profit before Taxation
Provision for Taxation
Profit after Taxation
Proposed Dividend

% of Sharéholding

01

CONCEPTIA
ASIA PACIFIC
PTE.LTD,
SINGAPORE

Singapore dollar
INR 61.886

6189.00
(1068013)
28595
1096608
Nil

Nil
(230398)
0.00
(230398)
0.00

60%




Notes: The following information shall be furnished at the end

of the statement:

1. Names of subsidiaries which are yet to be commence

|
|
|
operations
2. Names of subsidiaries which have been liquidated or sold |

duringthe year.

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs)

16. S No 02
17. Name of the Subsidiary LIGHTLEADER
SOLAR POWER
PVT LTD ,
BANGALORE
18. Reporting period for the subsidiary concerned, if different
from the holding company’s reporting period
19. Reporting currency and Exchange rate as on the last date of
the relevant financial year in the case of foreign subsidiaries.
20. Share Capital
1,00,000
21. Reserves and Surplus -
. (52,660)
22. Total Assets
: 65,790
23. Total Liabilities
65,790
24, Investments
Nil
25. Turnover
Nil
| 26. Profit before Taxation I
l 27. Provision for Taxation (52.660)
i 28. Profit after Taxation 0.00
29. Proposed Dividend (52,660)
0.00

30. % of Shareholding

| 99%




Notes: The following information shall be furnished at the end

of the statement:

3. Names of subsidiaries which are yet to be commence
operations

4, Names of subsidiaries which have been liquidated or sold

during the year.

. For_ and on behalf of the Board of Directors
Il LANC |

\

Anildas Narayanapillai Thulasidas
Chairman & Managing director
DIN: 02406102

Date: 02.09.2024
Place: Bengaluru




Annexure-03
FORM No. AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of
subsidiaries/associate companies/ joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs)

1. SLNo 01

2. Name of the Subsidiary . CONCEPTIA
ASIA PACIFIC
PTE.LTD,
SINGAPORE

3. Reporting period for the subsidiary concerned, if different
from the holding company’s reporting period

4. Reporting currency and Exchange rate as on the last date of | Singapore dollar
the relevant financial year in the case of foreign subsidiaries. | INR 61.886

5. Share Capital

6189.00
6. Reserves and Surplus
i (1068013)
7. Total Assets
| 28595
8. Total Liabilities
‘ 1096608
9. Investments
Nil
10. Turnover
: ! Nil
11. Profit before Taxation
12. Provision for Taxation (230398)
13. Profit after Taxation 0.00
14. Proposed Dividend (230398)
0.00

15. % of Shareholding
60%




Notes: The following information shall be furnished at the end

of
g i

the statement:

Names of subsidiaries which are yet to be commence
operations

Names of subsidiaries which have been liquidated or sold

duringthe year.

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs)

16

1%

18

19,
20.
L
22,
23.
24.
25.
26.
27,

28.

29,

30

. Sl. No

. Name of the Subsidiary

. Reporting period for the subsidiary concerned, if different
from the holding company’s reporting period

Reporting currency and Exchange rate as on the last date of
the relevant financial year in the case of foreign subsidiaries.

Share Capital

Reserves and Surplus -
Total Assets

Total Liabilities
Investments

Turnover

Profit before Taxation
Provision for Taxation
Profit after Taxation
Proposed Dividend

. % of Shareholding

02

LIGHTLEADER

SOLAR POWER

YT LI
BANGALORE

1,00,000
(52,660)
65,790
65,790
Nil

Nil
(52,660)
0.00
(52,660)

0.00

99%

’




Notes: The following information shall be furnished at the end

of the statement:

3. Names of subsidiaries which are yet to be commence
operations

4. Names of subsidiaries which have been liquidated or sold

during the year.

, For and on behalf of the Board of Directors
ror Cnnceptiﬁ Soft '3 Pyt Ltd

Director

— Anildas Narayanapillai Thulasidas
Chairman & Managing director
DIN: 02406102

Date: 02.09.2024
Place: Bengaluru




PRAKASH BHAT & ASSOCIATES # 96/2, 2nd Floor, 31st Cross

7th Block, Jayanagar
Chartered Accountants Bangalore - 560 082
Phone : 2244 1732

Mobile : 87220 60144
E-mail : bhatprak@gmail.com

AUDITOR’S REPORT
TO THE MEMBERS OF CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED,

Audit Report on the Ind AS Financial Statements:

We have audited the accompanying standalone Ind AS financial statements of
M/S.Conceptia Software Technologies Private Limited, which comprise the Balance
sheet as at 31%t March 2024, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash flows and the Statement of Changes in equity for the year ended, and
a summary of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the financial position of the Company as at 315t
March, 2024, and its financial performance including other comprehensive income, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have cobtained is sufficient and appropriate to provide a basis for our
opinion.
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Emphasis of Matter

We draw attention to Note:32 of the financial statements, which describes non-compliance of
sub-section (4) of Section 4A of the Payment of Gratuity Act, 1972 (Central Act No. 39 of
1972), the Government of Karnataka hereby makes the rules in the Company’s employer shall
initiate the process of payment of premium has liability for payment towards the gratuity to all
eligible employees under the Act from the Life Insurance Corporation of India or any other
insurance company incorporated in accordance with the provisions of the Insurance
Act,1938(Central Act No. 4 of 1938), the Companies Act, 2013 (Central Act No. 18 of 2013),
the Insurance Regulatory and Development Authority of India Act,1999 (Central Act No. 41 of
1999) or any other law which is applicable to the insurance company in this regard. whereas
here the company has not initiated any Investment for any Gratuity Insurance scheme. Our
opinion is not modified in respect of this matter

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report, Business Responsibility and
Sustainability Report, Corporate Governance and Shareholder’'s Information, but does not
include the consolidated financial statements, standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial staternents does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in dcing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management'’s responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013("the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adeguate internal financial controls, that were
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operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
e Identify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disciosures are inadequate, to modify our opinion.
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Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the standalone Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone Ind AS financial
statements for the financial year ended 31°" March, 2024 and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse conseqguences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

1. As required by section 143 (3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the
company so far as appears from our examination of those books.

¢. The balance sheet, the statement of profit and loss, the statement of cash flows
and the statement of changes in equity dezalt with by this report are in
agreement with the books of account.

d. In our opinion, the aforesaid Ind AS financial statements comply with the

accounting standards specified under section 133 of the Act read with relevant
rule issued thereunder
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e. On the basis of written representations received from the directors as on 31t

March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024, from being appointed as a director in terms of
sub-section (2} of Section 164 of the Companies Act, 2013.

With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer
to our separate report in "Annexure B,

. With respect to the other matters to be included in the Auditor's Report, in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone Ind AS financial statements.

ii. The Company does not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which are required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. 8) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other person or entity, including foreign entities ("Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or entity,
including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (a) and
(b) contain any material misstatement.

v. During the year company has not paid any dividend.




vi.Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the softwares. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is applicable for the financial year ended 31st March, 2024

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the
order.

For Prakash Bhat & Associates
Chartered Accountants

N\l

Firm Reg. Number: 07830S
CA Prakash V Bhat
(Partner)

Membership No.:202998
UDIN: 24202998BKAMIS53140
Place: Bangalore
Date:26.07.2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1. under 'Report on Other Legal and Regulatory Requirements' of
our report of even date to the Standalone Financial Statements for the year ended on 31
March 2024 of M/S. Conceptia Software Technologies Private Limited, we report
that;

In respect of the company’s fixed assets:

a) A) The Company has maintained proper records showing full particulars including
quantitative details and situation of its. property, plant & equipment.
B) The Company has maintained proper records showing full particulars of intangible
assets.

b) The company has proper plan of physical verification of Property, Plant & Equipment
at reasonable intervals. There is no such material discrepancy noticed by the
management.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties are
held in the name of the Company as at balance sheet date.

d) The Company has not revalued any of its Property, Plant and Equipment {including
right-of-use assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

a) The Inventories have been physically verified by the Management during the year. In
our opinion, the frequency of such verification is reasonable. The discrepancies noticed on
verification between the physical stocks and the book records were not material.

b)During the year the Company has not been sanctioned working capital loan in excess of
five crores from banks or financial institutions on the basis of security of current assets
and personal property of director.

According to information and explanation provided to us, the Company has not made any
investments in, provided any guarantee, or security or granted any loans or advances in
the nature of loans, secured or unsecured to companies, firms, Limited liability partnership
or other entities during the year, and hence reporting under clause 3(iii){(a) of the Order
is not applicable.




vi.

vii.

viil.

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, Investments made and guarantees and securities
provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Compantes Act, 2013 for any of the products or
services carried out by the Company. Hence, reporting under clause (vi) of the Order is
not applicable to the Company.

According to the information and explanations given to us, in respect of statutory dues:

{a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees State Insurance, and Income-tax, Sales Tax,
Service Tax, Value Added Tax, Duty of Customs and other material statutory dues
applicable to it to the appropriate authorities,

{b) There were no undisputed amounts payable in respect of Provident Fund, Employees
State Insurance, Income-tax, Sales Tax, Service Tax, Value Added Tax, Duty of
Customs and cther material statutory dues in arrears as at 31 March 2024 for a period
of more than six months from the date they became payable.

{c) There were no dues of Income tax, Sales tax, Service tax, Duty of customs, Duty of
excise and Value added tax as at 31st March 2024, which have not been deposited
with the appropriate authorities on account of any dispute. However, in case of service
Tax, there is a demand of Rs.3,61,34,183/- wide order no. 17/2021-22 dated
05.11.2021. Same has been appealed with the Tribunal at Bengaluru.

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961). Hence, the provision stated in paragraph 3{viii) of the Order is nct applicable to
the Company.

a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans and borrowings to banks. There are no
debenture holders during the vear.

b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared willful defaulters by any
bank or financial institution or government or any government authority.




Xi.

xii,

Xiii.

¢) In our opinion and accerding to the information and explanations given to us, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that no funds raised on short-term basis have been used for long-
term purposes by the Company.,

e) The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures during the year ended
March 31, 2024. Thus paragraph 3(ix)(e) of the order is not applicable.

f) The Company has not raised any loan during the year on the pledge of security of its
subsidiary, associate or joint venture.

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x){a) of
the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally} and hence
reporting under clause 3(x)(b) of the Order is not applicable.

a) Based on our audit and according to the information and explanations given to us, and
as represented by the management, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the period.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

¢) Whistler blower mechanism is not applicable for the Company and hence the reporting
requirements under Clause 3(xi)c is not applicable.

The Company is not a Nidhi Company and hence reporting under clause (xii} of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details
of related party transactions have been disclosed in the standalone financial statements
as required by the applicable accounting standards.




Xiv.

XV,

xvil.

Xviii.

XiX.

According to information and explanations given to us and as represented by the
management the Company does not meet the criteria for undergoing an internal audit
according to the provisions under the Companies Act, 2013, hence the reporting
requirement under this clause is not applicable.

In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence provisions
of section 192 of the Companies Act, 2013 are not applicable to the Company.

ay In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934.Hence, reporting under clause 3(xvi)a), (b) and (c) of
the Qrder is not applicable.

b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without any valid Certificate of Registration from Reserve Bank of India.
Hence, the reporting under paragraph clause 3 (xvi)}{b) of the Order are not applicable to
the Company.

¢) The Company is not a Core investment Company (CIC) as defined in the regulations
made by Reserve Bank of India. Hence, the reporting under paragraph clause 3 {xvi)(c)
of the order are nct applicable to the Company.

d) The Company does not have any CIC as part of its group. Hence the provision stated
in paragraph clause 3 (xvi} (d) of the Order are nct applicable to the Company.

Based on the overall review of financial statements, the Company has not incurred cash
losses in the current financial year,

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to




the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one vear from the balance sheet date, will get
discharged by the Company as and when they fall due,

The provisions of Section 135 of the Companies Act, 2013 is not applicable to the Company
for the current financial year and accordingly, reporting under clause 3(xx)(a) of the Order
is not applicable for the year.

According to the information and explanations given to us, and based on the reports,
issued by the auditors of the subsidiaries included in the consolidated financial statements
of the Company, to which reporting on matters specified in paragraph 3 and 4 of the Order
is applicable, provided to us by the Management of the Company and based on the
identification of matters of qualifications or adverse remarks in their Companies (Auditor's
Report) Order, 2020 reports by the respective component auditors and provided to us, we
report that the auditors of such companies have not reported any qualifications or adverse
remarks in their CARO reports..

For Prakash Bhat & Associates
Chartered Accountants
(Firm's Registration No. 07830S)

QR+ 3/
Prakash V Bhat %
Partner

Membership No.202998
Place: Bangalore

Date:26.07.2024
UDIN: 24202998BKAMIS3140




PRAKASH BHAT & ASSOCIATES # 96/2, 2nd Floor, 31st Cross

7th Block, Jayanagar
Chartered Accountants Bangalore - 560 082

Phone ; 2244 1732
Mobile : 87220 60144
E-mail : bhatprak@gmail.com

ANNEXURE "8" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 (f) under 'Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on the Internal Financial Contrels over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/s. Conceptia Software
Technologies Private Limited, as of 31% March 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
“the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controts operated effectively in ail material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internat financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internat control based on the assessed risk. The procedures selected depend an the
auditor's judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is suffident and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
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of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adeguate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March 2024, based on “the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India”

For Prakash Bhat & Associates
Chartered Accountants
(Firm's Registration No. 0078305S)

QN ol
Prakash V Bhat
Partner
Membership No. 202998
Bangalore
Date; 26.07.2024
UDIN: 24202998BKAMIS3140




CONCEPTIA SOFTWARE TECHNOLOQGIES PRIVATE LIMITED
CIN :U72900KA2004PTC034151

No.22,100 Feet Ring Road. 6th Block,

3rd Phase,BSK 3rd Stage,Bangalore-560085

Balance Sheet as at 31.03.2024

Conceptia’

Figures in Thousand Rs
Particulars Note No As at March 31st
2024 2023

LASSETS _

(1) Non-current assets

(a) Property plant and equipments 14 9820 10265
(b) Non-current investments 15 101 2
{c) Deferred tax assets (net) 16 6162 4310
16083 14577
(2) Current assets
(a) [nventories 17 44271 51266
(b} Financial Assets
I.Investments I8 - 15659
2.Trade recetvables 19 38769 56048
3.Cash and cash equivalents 20 26084 63204
4. Bank balances other than (3) above 21 92045 38305
5.Loans 22 344 73
6.0ther Current assels 23 41824 37215
243336 261920
Total Assets 259419 276497
Equity
(a) Equity Share Capiial 24 4400 4400
{b) Other Lquity 25 130970 101212
135370 105612
Liabilities

(1) Non-Current Liabilities
{a} Financial Liabilities
1.Borrowings 26 24524 49737
2. Trade payables - -
3. provisions - -
4. Deferred tax liabilities(net) - -

5. Other non-current liabilities 27 - -
24524 49737
{2) Current Liabilitics
(a) Financial Liabilities
1.Borrowings 28 - -
2.Trade payables 29 -
Total Qutsianding due of micro enlerposes and
small enterprises 68
Total OQutstanding dues of creditorsother than micro
enterprises and small enterprises 33416 31156
3. Other financial habilities 30 13578 26267
{b) Other current liabilities 31 19228 45253
(¢)Provisions 32 33235 18472
99525 121148
Total Equity and Liabilities ‘ 259419 276497

The accompanying notes to accounts and significant accounting
policies are an integral part of the Financial Statements

For & on behal{ of the Board of Dhrectors of
Conceptia Software Technglagies Pvt. Ltd.

As per our report of even date

For Prakash Bhat & Associates
Charlered Accountants

Firm Registration No: 078308

CA. PRAKASH V. BHAT JITHESH KA ANILDAS N.T.
Pariner Director Managing Director
Membership No: 202093 DIN 1 02387951 DIN - (02406102



CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED
CIN:UT72900KA2004PTCO34151 )
No.22.100 Feet Ring Road, 6th Block, Conceptia
3rd Phase, BSK 3rd Stage Bangalore-560 085
Statement of Profit and Loss for the Year Ended 31.63.2024

Fipures in Thousand Rs

Particulars Note No 31.03.2024 31.03.2023

Income from operations
[. Revenue from operations i3 6,92 880 6,13,397
[1. Other [ncome 4 6,100 3,578

111, Total Revenue (I +IT) 6,98,980 6,16,975
1V. Expenses:
Purchase of Stock-in-Trade 35 2,61.730 1,96,648
Changes in inventories of finished goods, work-in-progress and Stock-in-
Trade 36 6.996 0473
Employze benefit expense 37 3,29.126 3.57.024
Financial costs a3 6,727 6,107
Depreciation and amortization expense 14 3,524 3,570
Other expenses 30 47,228 33,810

Total Expenses 6,55,330 6,06,431

V. Profit before exceplional and extraordinary items and tax (01 - [V) 43,649 10,544 -
V1. Exceptienal Tiems - -
VIL Profit before exceptional items and tax (V - VI 43,649 10,544
VIIL Exceptional Ttems - -
DX Profit hefore tax (VI - VIT) 43,649 10,544
X. Tax expense:
() Current tax 14,400 3.136
(2) Deferred 1ax 16 -1,852 -1,048
XL Profit{Loss) trom the pend from continuing operations (V- VI 31,101 8.456
XII Proti/(Loss) from discontinuing operations - -
XIIL. Tax expense of discounting operations - -
XIV. Profit/(Loss) from Discontinuing operations (XII - X1} -
XV. Profiv(I oss) for the period (X! -+ X1V) 31,101 8,456

XVI.Other Compreliensive income
(a.)(1 Htems that will not be reclassified into profit and loss -651 692
{2).Income tax relating to items that will not be reclassified into profit
and loss - -
{b.){1)tems that will be reclassified into profit and loss
{2).Income 1ax relating to items that will be  reclassified into profit and

loss - -
XVIL.Total Comprehensive Income for the perad(XV+XVI]) -651 692
Comprising Profit (loss) and other comprehensive Income 30,450 9,148

for the period
XV Eaming per equity share:{(for continuing operation

(1) Basic & Diluted 70.68 19.22
XVIU. Eaming per equity share:{for discontinued operations

(1) Basic & Diluted
XVII. Eaming per equity share:{for discontinued and continuing
operations

(1) Basic & Diluted 70.68 19.22
The accompanying notes to accounts and significant accounting policies are an

integral part of the Financial Staternents

For & on behalt of the Board of Directors of
Conceptia Software Techno]bgies Pvt. Ltd.

As per our report of even date

For Prakash Bhat & Associates
Chartered Accountants

Firm Registration No: 678308

QRa)—

/
CA. PRAKASH V. BHAT JITHESH K.A ANILDAS N.T.

Pariner Director Managing Director
Mombership No: 202998 DIN - 02387951 DN ;024061402

UDIN -Q_H-Q.Q&QQB'BKWMJ‘SBWU




CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED
CIN:U72900KA2004PTC034] 5]

N0.22,100 Feet Ring Road, 6th Block.
3rd Phase BSK 3rd Stage Bangalore-560 085

Conceptia’

Figures in Thousand Rs

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2024
PARTICULARS

Amount in Rs.

For the period ended 31.03.2024

Amount in Rs.

For the period ended 31.03.202)

Amonnt in Rs.

Amount in Rs.

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxation & extraordinary items 43.649 10,544
Adjustnents For:
Deprecitation 3.524 3570
Interest Income ~4,553 -3.547
Finance cost 6,221 5220
Excess provision written back 930
Other Receipt A4
Loss on sale of fixed assel 2
Unrealised Foreign exchange loss 59
Met Capital Gain -168 3,706 030 5212
Operating Profit before working Capital Changes 47,356 157506
Changes In Working Capitals
Increase/(Decrease) in Trade Payables 2,328 6,290
Increase/(Decrease) in Other Financial Liabtlitics -12,689 -3682
Increase/{ Decrease) in Other Current Liabilities -26.025 -19422
Increase/(Decrease) in Short lerm Provisions 14,763 -12.824
(ncrease}yDecrease in Shont Term Borrowings - -Z.123
Increase/ (Decrease) in Other Long term Liabilites B .
(Increase)/Decreasc in Inventories 6,996 2473
{Increase)Decrease in Trade reccivables 17,279 20.093
(Increase)Decrease in Short term Joans & Advances 2271 145
(Increase) Decrease in Other Current Assels -4.608 -2.238 £.000 -10.832
Cash Generaled from Operalions 45128 4.924
Direct Taxes Expenses - -3.136
Cash Before extraordinary Items 45,128 1,788
Net Cash Flow From Opcrating Activities 45,128 1,788
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed Assets -3.153 3,153
Sale of Fixed Asscls 17 017
Investment ic FD -10.856
Loss on sale of fixed asset -2
(Increase)Decrease Invesiments in Subsidiary -99
et Capital Gam 168
(Increase)/Decrease Invesiments 15,659 7.782
Interest received 625 1.042
Net Cash Flow from Envesting Activities 2,327 5,688
CASH FLOW FROM FINANCING ACTIVITIES
Dividend Paul(lncluding Dividend Distritution Tax) -
Increase/(Decrease) Long Term Borrowings 225,213 20,025
Interest Paid -622] 5,220
Other Receipt Interest received 449
Met Cash Flow from Financing Activitics -50,985 14,804
NET INCREASEADECREASE) IN CASH 16,470 22,281
ADD; OPENING BALANCE OF CASH AND CASH EQUIVALENTS 1,01,659 79,378
CLOSING BALANCE OF CASH ANB CASH EQUIVALENTS §,18,129 1,01,659

Notes:

As per qur report of even datz
For Prakash Bhat & Associates
Chartered Accountants
Firm Registration No: 078305

NN

CA. PRAKASH V. BHAT
Parmer

Membership No: 202998
Place : Bangalore

Date - Q60T 1204
UDIN 9% Q09998 BKOMITS 3 40

For & on behalf of the Board of Direc

The above Cash flow Statement has been prepared under the Indirect Method as set out in Ind AS-7 "Statement of Cash Flows™.

Conceptia Software Technologies

JITHESH K. A
Director
DIN : 02387951

—

s of

Ltd.

= ANILDAS N.T.
Managing Direclor
DIN : 02406102




AM/S CONCEPTIA SOFTWARE TECHNOLOGIES PV LTD
CIN;-UT2900KA2004F T C 034151
N0.2Z,100 Feet RIng Road, 611 Block,Jrd Phase,BSK 3rd Stage Bangalore- 560 085

Conceptia’

1. Company overview
Conceptia Software Technologies Private Limifred is an 1SO 9061:2013 engieering consnltancy firny workdng in Mechanical E ing, Pradoct devel and Mamufacruring. Marie design. Naval

architecture and Shipbuilding and port sector. Couceptia is anthorised resellers for Salidworks suite of sofrware. Paremanne saftware and ShipWeigln sofrware in India. The company also deals
support services, CFD analysis and 3D printing The company is also engaged m supplying rechnical /professional uanpower

with design and

Tie company is a Privare Lipited company mcorporated and domiciled in India, The address of ils corpornte Gffice is No.22.300 Feet Ring Road.6th Block. 3rd Phase. Banashankari 3rd Stage. Bangalore 560085

b4 Busts of Preparation, Measmement of floancial statements and Sigaificanl Accouniiog Palicles

a Statemeni of compliance nnd Basis of prepararion
These Slandalone financial statements are prepared m accordance with ldisn Accouning Staslard (Ind AS) under the historical cost convention on acerual basis except for certain financial instruments. which are
measured at fair values, the provisions of the Companies Act, 2033 (Tthe Act™) . The Ind AS are prescribed vnder Section [33 of the Act read with Rule 3 ofthe Companies (Indian Acconnting Standards) Rules,
2015 and relevant amendment rules issued thereafter Accovnting policics have been conxistenily applied except where a newly-issned accounting standard it mitinlly adopted or a revision 10 an eNisting accounting
standard requires a change in the accounting policy hitharta in use. The material accounting policy information used in preparation of the audited Standalone financial starements have been discussed m the respective
notes. As the year 1o date figures are taken from rhe source and rounded to the nearest digits, the figures reported for the previous quarters might ot always add up to the year 10 date figures reported in this
statement.

. Use ¢f exfimates and Judgrmenis
The prepartion of these fnaml stateients in conforunry wath 1he recopnition and measnvemen! priwiples of nd AS requires the wanagewent of the Cowipany W make esumates and judgements that allect the
reported balances of assets and Liabilities, disclosiues relating 1o contmgent Yabilities as a1 ke date of the funucial stalemenrs ax the reported amouts of icome and expense for the periods presented

d. Revenur rrcognillon

Concepiia Software lechnologies Private limited exrns revenie pruvarily from the sale and service of solidworks sofhware, and cugineering comukancy services and aualysis

Reveue is recognised only when evidence of an arrangement is obrained and the other crileria ro support revenue recognition are met, mchiding the price is fixed or determinable., services have been rendered and
collectability of the resulting receivables is reasonably asswred

Revenue is reported oet of discounts and indirect taxes.

Tha Company's contracts with customers include promises to transfer multiple products and services to a customer. Revenues from customer contracts are considered for recognition and measurement when
the contract has been approved, in wnting, by the parties 1o the contract, the partier to contract are commtted to perform their respective obligat:ons under the contract, and the Contract is legally
enforceable. The Companry assesses Che services promised in a conteact and identifies distinct performance obligations in the contract. Identification of distinct performance obligations to determine the
deliverabtes and the abitity of the customer to benetit independently from such deliverables, and allocation of transaction price to these distinct pesformance obligations involves significant judgment.

Fixed-price maintenance revenue 15 recognized on a straight-line bases when sevvices are performed through an indefinite number of repetitive acts over a specified period. Revenue from fixed-price
maintenance contract is recognized using a percentage-of-completion method when the pattern of Henetits from the services rendered (o the customer and Company's costs Lo fullil the contract is not even
threugh the period of the contract bacause the services are generally direte in Aature and nol repetitive, The use of method to recognize the maintenance revenues requires judgment and is based oa the
promises in the contract and nature of the deltverables.

The Company uses the percentage-of-completion methed In accounting for other fixed-price contracts. Use of the percentage-of -completion method requires the Compaay to detarmine the actual efforts or
costs expended to date as a proportion of the estimated total efforts or costs te be incurred. Efforts or costs expended have been used to measure progress towards completion as there is a direct relationship
between input and productivity. The estimation of total efforts or costs invelves significant judgment and 15 assessed throughout the periog of the contract to reflect any changes based on the latest available
information.

Contracts with customers includes subcontractor services oc third-party vendor equipment or software in certain integrated senaces arrangements. in these types of arrangements, revvenuc from sates of third-
party vendor products o services ks recorded net of costs when tha Company is acting as an agent between the customer and the vendor, and gross vhen the Company is the principal for the transaction. In
dolng so. the Company first evaluates whether it oblains control of the specified goods or services before they are transfesred to the customer . The Company considers whether it is primarily responsible for
fulfilling the promise to provide the specified goods or services, nventory risk, pricing discretion and other faclors Lo determine whether it contrels the specified goods or services and therefore, is acting as 2
princpal or an agent.

Prowvions for estimated loszes, if any. on incomplets contracts are recorded in the period in which such towses become probadle based on the estimated efforts of costs to complete the contract.

3 Cost Recognliton.

Costs and expenses are recoguised when wewred and have been classifted accorcig 1o icis nanuy

The costs of the Company are broadly categorised in emplover benefit expenses. cost of soffware Hoenses(purchases). depreciation and amontisation. Financal costs and other operating expenses. Employee benefiv
expenses inchide employee compensation. allowances paid. contribution fo various fiuxls and staff welfare expenses Other operating expenses mainly inchude fees to external consnltants, facility expenses, travel
<xpenses, conununication expenses, bad debts and advances wrirten off. allowance for doubtful trade receivable and advances (ner) and other expenses. Other expenses is an aggregation of cogts which are
ndividually oot material such as commission and brokerage. recriitiwent and raining. enlertauumens, ¢ic.

1. Foreige Currency Transactons:
Functions] currency
The functional currency of e Company is the Indian rupee. These financial statenmenrs are presented in Tndian mpees (ronuded aff 1o thousands).

Transactions and (ranslations
Foreign-currency denominated nimetary asseis aud habuives are zansiaced wio the relevans functional currency a1 exchange rates in effect at the Balance Sheet dare. The gains or losses resulting from such
franslations are recognized in the Statemnent of Profit and Loss and reported within exchange gains / (losses) on manslation of assets and labilinies, net. except when deferred in Other Comprehensive Income
as qualifinng cash flow bedges. Non-monetary assets andd non-monetary labilities denosninated m a foreign currency and measured at faur vaiue are tansialed 21 the exchange e prevalent at the date when
the fair value was determined. Non-monerary assets and fios-monetary liabilities denominated in a foreign currency and measured af historical cost are translated at the exchange rate prevalent at the date of
e fransacnon. The related revenue aud expense are pecoginzed nsimg Ure same exchange ratke.

Transacton gains o losses reafized upon semlemnent of foveign corency mansacnons are included in derermining net protit for the lPeric»d in which the transaction is settled. Revenue. expense and cash-flow
LI Wi 1 SULCLEN LIS A1 LTI LW L SCIEVANI IR NUL] CILCULIES USIY 11 EXCUANRE [A1E I etiect O Ul tale 01 e TANRAction {mer Lamprahencve income. net of taxes mchides
tramslation difterences on non-monetary financial assets mieasured at far value at the reparting date. such as equities classified as financial mstruments and measured at fair value through other comprehensive
ncome (FYVOCT).

[ncone and expesses ul foreign Cwrencies are recorded ar exchange vates prevauling on the date of the wansaction. Foragno curvency denovnusied rponetary assets and lisbilities are lated at the exchange
rate prevailing ou the bidance sheet date sud exchange gains and losses arising on seftlement and restalement are recognised in the statement of profit and loss

-3 Taxes oo fncome:



The Clompany’s major fax jurisdiction is India_Significant judgments are iyvolved in desermining the provision for income laxes. nchuding amount expected to be paid / recovered for uncertain rax positions.
In assessing the reakzability of deferred income tax assets, Management considers whether some pertion or alf of the deferred micoww (ax assets will uot be realized. The uliimate realization of deferred
mcoe tax assets is dependent upon the generation of fature taxable income during the petiods m which the remporary differences bacome deductible. Management considers the schaduled reversals of
deferred income tax liabilities, projected funme taxable income and tax planning strategies in making this assessment. Based en the level of historical taxable income and projections for future taxable income
over the periods i whicls the deferred icome tax assets are deductible, management believes that the Company will realize the bevedis of those deductible differences. The amount of the deferred meome ax
asyets considered realizable, bowever. could be yeduced in the aear tenn if estimates of funure taxable urcome durmg the cary forward period are reduced. Income tax eXpense COMPprises CUIFent tx expense
and (he net change m the deferred tax asset or bability during the year. Current and deferred taxes are recognised m statemestt of profit and lozs, excep! when they refale (o items thar are recogmsed m other
compretiensive incorse or directly i equity, in which case, the cwrent apd defierred 1A are also recoginsed m other comprehensive income of directly in equity. respectively

Tovestmen! lu subsidiaries
Tnvestenl in subsicdianes are measored af cost

Froperty. plaot and equipment

Property, plam amxl equipment are stared at cosl. less accummlated depreciation Propery. plaot and equipnient represezd a significant proportion of the asset base of e Cowpany. The chazge w respect of pesiodic
epreciation iz derived after determining an astimare

of an asset’s expected useful life and the expected residual value al the end of'its life, The useful Lives and residual values of Company's assets are detemined by the Management

al the rime the asset is acquired and reviewed periodically. including at each financial year end. The lives ave based on hisiorical experience with similar azsets as well as anficipation of future events. which may
fmpact their life. much as changes in technology.

useful life and e expected residual value at the end of ils life. The Company depreciates property, plant and equipment over their estmated useful lives using the straight-ime method. Property. plant and equipment
ase stated al cosl, less accumulated depreciation and impaiment. if any. Costs directly attributable to acquisition are capitalized until the propesty. pbmt and equipment are ready for use, as intended by the

Management. The charge i respect of periodic depreciation is derived after determinmg an estimale of an asset’s expected

Deprectation 15 provided for property, plamt and eqpupiient $¢ 45 10 expense the cost less residual value gver their estizuated useful Bves based on a 1echnical evaluation The estunated useful Lives and residual value
we reviewead ar the end of each reporting period. with the effect of any changs in estimats accounted for on a prospeetve basis

The Group depreciates property, plaar and equipment over their estimated useful lives using the straight-line method. The estunated useful lives of assets are as follows:

Buildings (1} 22-25 years

Plapr and maclupery (13(2) 5 years

Ofice equipwent 5 years

Cowmputer equepmest (1} 3.5 years

Furnifre and ixores (1) 5 years

Velucles(t) 5 years

Leasehold improvements or lease term Lower of useful life of the asset

(17 Based on techincal evatuation. the Manageurent believes that e nsefd lives as given above best represent fiw period over which ihe Management expects 10 use these aszers. Hence, the userid lives forthese
assets is different from e useful lives as prescribed under Part C of Schedule O of the Companies Acr 2013
(2) Inchudes solar plant wiil: a useful life of 25 years

Lntangible assers
Intagible asgets purchased are measived at cost as of di dute of acquisition. as applicable. kess

ENEL | iwpabosent. i auy. Useful life of intangible assets consulered as 10 years,

Inventories
Closing stock as on 31.03.2024 stated on the basis of Cost or Net Realizable value whichever is less aund as cenified by e managemenr.

DHvidend
Estunated amouct of contracts 10 be executed on capital account (yret of advances) NIL NIL
Figures in Thoesand Rs

Remunecation fo Divectors:

Key Perosunel 3E-Mar-2024 21-Aar-2023
N T Anil Das 9671 9470
K A Jithesh 76185 7350
Tolal 17289 16H21

Ftgures in Thousand Rs
Anditors” Remuanerathon 31-Mar-2024 J1-Mar-2p23
Siansory Audis 853 85
Tax Andit 45| 30
Others 164 150
Total 114 185

Caountingent Lisbilitles: Figures in Thousand Rs
Bauk Guarapter against FD with HDFC Bank ghven to © 31-Mar-2024 31-Mar-2013
AR Ministy Of Defence 65560
Ship Building Center 1074 1070
Warship Gverseeing Teaw {Kol) 9l a7
The Director Dmde 845 2053
The Direcior Dud Establistunent o 1285
Naval Science And Tevlmelogical Laboratory 1082 1982
The Project Director Ship Buildiug T o 5330
Garden Reach Shipbuilders Aund 5135 2400
Dept OF Space Vikram Sarabhai Space 70 70|
The General Manager Materials 342 0
The Director Ade Bangalore 150 0]
The Admira) Superintendent &6 0
Bescow 250] 259
Kelren 177 177
Npol 13 114
Huuma Spacye Fhghts Centry 8 B8
Cenire For Anificial nelligence 57 0
Ins Viswakarowm 15 0|
Npol 34 0
10296 79626
Bauk Guaranter agalust FD with SBI Baok glven fo : 31-Mar-2024 21-Mar-2023
Vi - 350]
- 350




i

Balancs in Suwdiy Debtors. Credilors. Leans and Advances and Deposits are subject 1o conlinuation,
Figuyres in Thousand Rs

Earnings Per Equity Share M -Mar-2024 3t-Mar-2023
|Prmnn\lma) after taxarion anor BS6
|Basic/Weighted Average number of Equity Shares a0 440
|Nomu1al value of Equity shares 10 19
[Basic and Diluted Earnmgs Per Share (Rs.) 70.63 19.77

Related Parfy Disclosures:

Summacy of trapsactions with relaked parties. during the year, is as follows:
Flgures In Thousand Ry

Naoe of tic Related Poarty Retationship Nuture of transaction 3i-Mar-2024 31-Mar-2023
1. Axildas NT Direcior Director Remuneration 9671 0
<. Jithesh KA Durector Director R ] 7618 [
3. Geetha Das Shareholder Consultaney Services received 233
4. Gexctia Dis Shaehldes Tnteies! ou proprecly o lzage 350 0
Opening Balance
Amout Recerved or Credited 10K
Amanait Pad or Debited 100
Clesing Balance
5. Asshwarya Das Directars relanive Unsecured Loan raken
3 3
COpening Balake 2000 2000
. -3
Awnount Paig or Debitecd 2000 0
Clrsuig Baluice ¢ 2000
6. Adshwarva Das Director's relative [nferes| o loan paid 193
" 99)
7. Subshtiary-Lightleader 3olar Power Pvt Subsicary luvesmrent

The above information Ias been determined 1 we extent such pames have been identifiedd on the basis of wformation provided by tire Company, which bas been relied upon by the auditors,
Einancial Instruments

21 laktlal recognltivn

The Company recognizes fimncial assers and Gnancial lisbilities when it becomes a party 1o the contraciuat provisions of the mstrument, All finauiial assets and liabilities are recogmzed at fair
value on minal recogmition, except for rrade recervables which are initially measured at mansacnon price. Transacnion cosrs that are directhy atriutable to the acquisition or issie of financial assets
aud Buancial labilives, which are uot at fair value through profil or loss. are added ro the fair value on mftial recogiation. Regnla way purchase axd sale of inancial assets are accongted for a1
rade date

9.1 Subsequent measurement
a. Non-derivative financiaf instruments
Financial 5 Carn a
A financial asset is subsequently weasured at amortized cost it is hekd within a business wodel whose dbjective is 10 hold the asset in order vo collect counmeniel cash flows and the contracmal
terms of the financial asset give rise on specified dares 10 cash flows that are solely payments of principal and interest cn the principal amomnt oulstandng.

al asce 2if X
A fmancial asset is subsequently measured at fair value through other comprehensive incoms if it is held within a business model whose objective is achieved by bath collecrig conacual cash
flows and seliing fmancial assets and the contracrual terms of the financial asset give rise on specified dates to cash flows that are solely payruents of principal and inferes! on the prncipal amount
outstanding. The Conipany has macde an brevocable election for its mvestzents, which are classified as cquity insuunients o present the subsequent changes in fair value m other comprehensive
incowme based on its business model.

{lid) Financial astets caried at fair value through profit or loss (FYTPL)

A financial asset, which is not classified in any of the above categories are subsequently fair valued through profit or loss.

{Iv} Financial liabitities
Financial liabilities are subsequently camried ar amartized cosi nsing the effective imferest method, except for confingent consideration recognized i a business ¢ . which is subsequently
measured ar fair value through profit or loss

(V) Investment in sybswfianes
Investment in subsidiares is carried at cost wn the separate financial statéments.

3 Derecognliion of financinl Instrumess

The Company derecognizes a financial asset when the contracrual rights to the cash flows from e financial assel expue of it mansfers e fmancial assel aod the wansfer qualifies for derecogition
mder Ind AS 209. A financial liability (or a part of a financial lability} is derecognzed from the Company's Balonce Skeet when the obligation specified in e contract is discharged or cancelled
or expires

24 Fair value of finandial instruments

In determimng the fur vatue of as financial iwstuments, the Company uses a vanety of methods and asswwptions Ui are based ou warket couditions wkl fisks eXisting at each reporting date. The
methods used to deteruine fair vahie mchude discounred cash flow analysis, option pricing mode], market nmitiples, available quoted market prices and dealer quotes. All methods of assessing fair
vaine resull m general approxmmation of value. and such vaine may never actually be reahized. For financial assets and habalities mahmg within one year trom the Balance Sheet date and which
are not carried at fair value, the carrying amounts approXinate faw value due o the short maturity of these instruments.

95 Impairment

The Company recognizes loss allowances using the expecred credit loss (ECL) model for the financial assets and mbilled revennes which are not fair vahued through profit or loss Loss allowante
for rrade recervables aund vubilled revenues with no significant fuancwg component is ineasured al an amowm equal to lifetime ECL. For all other financial assets, expected credit losses are
measinzd ar an anount equat 10 the | 2-month ECL. niless there has been a significant werease m cxedir nsk from initial recogmition in which case those are measired af Jfeume ECL.

The Company delermines the allowance for credit losses based on historical loss experience adjusted ro reflect current and esnmated furure econonc conditions. The Company consklers current
aud annbciparad fimire economic condibons relahng to industries the Company deals with and the countries where it operates

For trade receivables. trade payables. oter assets and payables watwing willun one year from the Balanee Shreet date. the canying amonnts approximate the fan value due 1o the short marurity of
hese ingImments

9.6 Fair value hlerarchy
Leval 1 - Quoted prices (unadjusted) in active markets for identical assets or Habilities.
Lavel 2 - inputs other than quoted prices included within Level 1 that are observable for the aizet or liability, either directly (i.e. as prices} or indirectly (i.e. derived from prices).
Lewal 3 - inputs for the 3seats or Liabititres that are not based on cbeervable markel dala {unobservable inputs).
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Trade Payables ageing schedule

Cuisianding lor followlng prriods from due date of pavmeyl oy af 31-03.2024

Particulars

Less 1han 1 Year 1-2 vears 2-3 yeary Xore than 3 Years Total
MSME 68 0 0 o 63
Cbers E R 515 9 1600 33416
Dispnted Dues - MSME
Thsputed Dugs - Others
Snlbs-Total 31369 515 0 150U/ 33434
Accrued Paysble (not due)
-MSME G 0 0 0 0
-Others o ] Q 0 ]
Total 313169 515 0 1&00] 33484
Particulars Outstandiug for followlng perlods from due date of payment as 41 31-03-2013

Lesy than | Year 1.2 veany 1.3 veary Alore than J Years Total
MSME
Owers 20473 z 1673 31156
Disptited Dues - MSME
Disputed Dues - Others
Sub-Total 78] pJ 0 1675 31156
Accrued Payable (ool duc)
-MSME D ] v 9 0
-Others 0 0 0| 9 0
Total 29478 2| 0| 1575] 31156

There are Micro, Small and Mediun: Eolerprises to whom the Company owes dues. which are owtstanding for more than $5 days at the balance sheer date. The Micro, Small al

Meditun Enterprivey have been identified on the basis of wfonnation ava

Fipuneinl Ratios.

ble with rhe company. This has been relied upon by the Auditors,

Ratio Numeraior Denominalor 31 N[ar- 2024 31-Mar-2023

Curvenr Ratio {in rinwes) Cwiment Assels Current Liabilities 244 1le

Debi Equity Ratio Total Debt Shareholder’s Equity 0.18 0.47

Renun o Equiry Ratio (in %) Profit for the year Average Shareholder’s Equiry 70.68 1922

Tnventory mmaver Ratio (in fimas) Gross Revenue fom sale of products|Average lveniories 166 2.39
and services

Trade Recervablen nurnover valic (in times)*  |Gross Revenue fiom sale of products] Average Trade Receivables id.6l 866
and services

Trade Payables runover ratio (i liwes) £ redit Purchase Average Trade Payables 0.15 0.06

Met Capital umover ratio (in fines)** Gross Revenue from sale of products| Workmng  Capital  (QOwreat  Assets- 4.82 136
and services Current Liabilites

Net Profit rano {in o) Profr for e year Gross Revenue from sale of products 449 L.38

and services
Renuro en Capitat eruployed (in %) Profit before iinerest and raxes Averaze Capital coaployed 119 L1015




M/S CONCEFTIA SOFTWARE TECHNOLOGIES PYT LTD

]
CIN;-UT2900K A2004PTC034151 c e nceptia

10. Gratuity Figures 0: Thousand Rs

The Company provides tor gratuity. a defined bevefit retiremncnl plan ("the Granuty Plan”) covering eligible ndiai employees The
Gratuity Pian provides a lump-sum payment to vested employees at retirement, death. pieapacitation or termination of employment.
of an amount hased on the respective emmployee's salary and the tenure of employment with the Company. The Company contributes
gratuity hiabilities are invested in a schame with the Life Insuance Corporation of India as penmitted by [ndian law,

The Cownpany operales defined benefil pension plan tn centain overseas jurisdictions. tn aceerdance wilh the local laws. These plans
are managed by third-party fund imanagers. The plans previde for periodic payouts afler renirement and / or a hunpswis payasent as
set out inz rules of each fuud and includes death and disability benefits. The defined benefit plans require contriburions, which are
based on a percentage of salary 1hat varies depending on the age of the respective employees. Liabilities with regard 1o these defined
benefit plans are determined by actuarial valuation, performed by an external actvary, at each Balance Sheer date using the projecied
unit credit method. These defined benetit plans expose the Company 1o actuarial visks, suck as longevity risk. interest rate risk and
market risk,

The Couipany recomizes the uet obligaton of a defined benefit plan us its Balance Sheet as an asset or labihry, Gains and Josses
through re-measurements of the net delned benefit linbility / (assel) are recognized in other comprehensive income and are not
reclassified 1o profit or loss in subsequent periods. The actual return of the portfolio of plan assets, in excess of the yiclds computed
by applying the disconsnt rate used 1¢ measure the defined benefit obligation is recognized in other comprehensive meome. The affect
of auy pian amendmenis is recognized in net profit in the Statement of Profit and Loss,

10.1 Provisions

10.1.1The benefits payable under thus plan are governed by “Gratuity Act 1972"
10.1.2 We give below a summary of the principal rules of the Plan;

Type of Plan Defined Benefit
Employer’s Contribution 100%
Employee’s Contribution 0%

Salary for caiculation of gratuity Last Drawn Basic Salary

Benefits on Normal Retiremeant 15/26 * Salary « Ne_ of

Benefit on early exit due to early Same as normal
Benefit on death in service Same as normal

retirement benefiy

Maximum Limit (Capped/Uncappad) INR 20 Lakhs
Minimum Service Condition (in Years} {Vesting Period) 5 Years
Normal Retirement Age (in Years) 60 Years, One year is

added to the current
age and considered as
retirement age, if
current age is more than
retirement age.

10.1.7 Disclasure Format
This section provides the Report under IND AS 19 in respect of Gratuity Plan.
Table I: Assumptions

Assumptions March 31, 2023 March 31, 2024
Discount Rate 7.30% per annum 7.21% per annum
Rate of increase in Compensation leveis 10.00% per annum 10.00% per anaum
Rate of Return on Plan Assets Not Applicable Not Applicabie
Avarage future service {in Years) 26.37 Years 28.67 Years

Table II: Service Cost

All Figures in INR March 31, 2023 March 31, 2024
Current Service Cost 84z 1729

Past Service Cost (Including curtailment Gains/Losses) Q o

Gains or losses on Non Routina settlements. o] 0

Total 842 1729

Table llI: Net Interest Cost
All Figures in INR March 31, 2023 March 31, 2024
Interest Cost on Defined Benefit Obligation 385 502

Interest Income on Plan Assets o o




Net Interest Cost {Income)

385

502

Table IV: Change in Present Value of Obligations

All Figures in INR

March 31, 2023

March 31, 2024

Opering of defined benefit obligations 5314 6873
Liability Transfer In/{Out) o] 1]
Service cost 842 1729
Interest Cost 385 502
Benefit Paid -316 -182
Actuarial [Gain)/Loss on total liahilities: 648 651

- due te change in financial assumptions 1219 25

- due te change in demogropghic assumptions -1327 1575

- due to experiente varipnce 757 -850
Closing of defined benefit obligation 6873 4572

Table V: Change in Fair Value of Plan Assets

All Figures in INR

March 31, 2023

March 31, 2024

Opening fair value of plan assers 0 0
Asset Transfer In/ {Out) 0 o
Actual Return on Plan Assets Q 0
Employer Contribution 316 182
Benefit Paid -316 -182
Clasing fair vafue of plan assets o [}

Table VI: Actuarial (Gain)/Loss on Plan Assat

All Figures in INR

March 31, 2023

March 31, 2024

Expected Interest Income [} o}
Actual Income on Plan Asset 0 0
Actuarial gain /(loss) on Assets 0 o

Table VIl Other Comprehensive Income

All Figures in INR

March 31, 2023

March 31, 2024

Opening amount recegnized in OCI outside P&L account 0 0

Actuarial gain [ {loss) on liabilities -648 651

Actuarial gain f {loss) on assets 0 0

Closing amount recognized in OCl outside P&L account -648 -651

Table Vitl: The amount to be recognized in Balance Sheet Statement

All Figures in INR March 31, 2023 March 31, 2024

Present Value of Obligations 6873 9572

Fair value of plan assets Q o

Net Obligations 6373 9572

Amount not recognized due 1o asset imit 0 o

Net defined benefit liability / (assets) recognized in balanea| 6873 9572

sheot

Table iX: Expense Recognized in Statement of Profit and Loss

All Figures in INR March 31, 2023 March 31, 2024

Service cost g 1729

Net Interest Cost 385 502
Recognized in the st of Profit & Loss 1226 2231




Table X: Major categories of plan assets (as percentage of total plan assets)

Itam March 31, 2023 March 31, 2024
Government of india Securities 0% 0%
State Government Securities 0% 0%
High Quality Corporate Bonds 0% 0%
Equity Shares of Listed Companies 0% 0%
Property 0% 0%
Special Deposit 5cheme 0% 0%
Fund Managed by Insurer 0% 0%
Bank Balance 0% 0%
Other investmants 0% 0%
Tatal 0% 9%

Table XI: Change in Net Defined Obligations

All Figures in INR March 31, 2023 March 31, 2024
Opening of Net defined benefit liability 5314 6873
Service cost B4z 1729

Net Interest Cost 385 502
Re-measurements 648 851
Liability Transferred In / (out) - Net 0 0
Contribution paid to fund -316 -182
Closing of Net defined benefit liability 6873 9572

Reconciliation of Expense in Profit and Loss Statement

All Figures in INR March 31, 2023 March 31, 2024
Present Value of Obligation as at the end of the year 6873 9572
Present Value of Obligation as at the beginning of the year -5314 -6873
8enefit Paud 15 182
Actual Return on Assets 4] ]
Liability Transfer (In) / Out 0 o

[s]al] -B4g -651
Expenses Recognised n the Statement of Profit and Loss 1226 2231

Reconciliation of Liability in Balance Sheet

All Figures in INR March 31, 2023 March 31, 2024
Opening net defined benefit liability / [asset) 5314 6873
Expense charged te profit and loss account 1226 2231
Amount recognized outs:de profit & loss account Q o
Employer Contributions -318 -182
Lizbility Transferred In / [out) - MNet 0 o

Qc1 648 651
Closing net defined benefit liability / {asset) 6873 9572

The fallowing material developments in the inter-investigation petiod have led 1o a significant variation In the hability.
Thare has been an incraase in tha number of employees, The average salary over the pariod has increased.



Sensitivity Analysis

Following table shows the sansitivity results on liability

Item March 31, 2024 Impact {Absolute} Impact %
Base Liability 9572

Increase Discount Rate by 0.50% 9071 -501 -5.24%
Decrease Discount Rate by 0.50% 10123 550 5.75%
increase Salary Inflation by 1.00% 10411 839 8.76%
Decrease Salary Inflation by 1.00% 8736 -777 -811%
tncrease Withdrawal Rate by 5.00% 8809 -763 ~7.97%
Becresse Withdrawal Rote by 5.008 11018 1443 18.07%

Note;

»The base liability is calculated at discount rate of 7.21% per annum and salary
sLiabilities are very sensitive to salary escalation rate, discount rate & withdrawsl rate.
aLizbllities are very less sensitive due ta change In martality assurptions. Hence,

Maturity Profile of Defined Benefit Obligation (Vaiued on undiscounted basis)

Al Figuras in INR March 31, 2023 March 31, 2024
Year 1 2162 1834
Year 2 853 291

Year 3 775 321

Year 4 735 78

Year 5 532 417
After 5th Year 4291 23801

Comparison with last years’ figures

All Figuras in INR Mareh 31, 2023 March 31, 2024 Vartation
Fair Value of Plan Assets Q 0 NA
Prasent value of obligation 6873 9572 39.3%
Net assetfillabllicy) recognised in balance sheet -6873 -9572 39.3%
OCl -648 -651 0.4%
Expense 10 be recegnized In the Profit and loss statement 1226 2231 81.9%
1t. Equity

Ordinary shares

Ordinary shares are classified as equity share capital. Incremental costs directly attributable to the issuance of new
ordinary shares, share eptions and buyback are recognized as a deduction from equity, net of any tax effects.

Description of reserves

Retained earnings

Retained earnings represent the amousat of accumulated earnings of the Company.
Securities premium

The amount recelved in excess of the par value of equity shares has been classified as securities premium. Amounts have
been utilized for bonus issue and share buyback from share premiuen account.

Other components of equity include remeasurement of net defined benefit tiability / asset, equity instruments fadr valued
through other comprehensive income, changes on fair vatuation of investments and changes in fair value of denivatives
designated as cash flow hedges, net of taxes.

12 Disclosures envisaged under Accouning Siandards are hmited 10 those, winch are applicable 10 the Company
13.Previous year's fipuzes have been reclassified! regrouped wherever nocessary,

VHle our report of even date For aml on all of the Board
For Prakash Bhat & Associates
Chartered Accountants

Fum Reg. No-078308

’{Q‘C‘;"‘;\i\
‘70/0

CA. PRAKASH V. BHAT
PARTNER

M. No: 202998

Place: Bangalore

UDM: Y4 302998 BKAMIS 3150
Dae: 41 0F ] ACL i

ANILDAS NT
MANAGING DIRECTOR
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CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED
NOTES TO BALANCE SHEET

Figures in Thousand Rs

Note No 15.Non current investments 31-Mar-2024 31-Mar-2023
Investment in Equity Shares
Unquoted
Shares in Conceptia Asia Pacific,Singapore 2 2
2 2
Investment in Equity Instruments
In Associates/Subsidiary
Subsidiary-Lightleader Solar Power Pvt 99 -
Conceptia Asia Pacific,Singapore 2 2
101 2
Note No 17.Inventories 31-Mar-2024 31-Mar-2023
Finished Goods (Softwares) 44271 51266
44271 51266
Notes No 18.Investments 31-Mar-2024 31-Mar-2023
Aditya Bsl Liquid Reg Gr - 21
Axis Blue Chip Fund - 1500
Axis Liquid. - 10
Canara Robeco Bluechip Equity Fund - 1500
Canara Robeco Liquid Reg Gr - 10
Edelweighs Balanced Advantage Fund - 1000
Edelweiss Liquid Growth Fund - 20
Hdfc Balaned Advantage Fund - 2000
Hdfe Liquid Gr - 14
Icict Prudential Balanced Advantage Fund - 2000
Ietct Prudential Liquid Gr - 37
Idfc Banking & Psu Debt Fund Regular Growth - 1
Kotak Bankimg and Psu Debt- Growth - 3
PGIM India Flexi Cap Fund- Regular - 1500
PGIM India Liquid - 10
Sbi Balanced Advantage Fund - 2014
Uti Flexi Cap Fund Growt Option - 1500
UTI Liguid Cash Plan - 10
Ut Nifty 200 Momenitum 30 Index Fund- Rgular Plan G - 2500
- 15659
Notes No 19. Trade Receivables 31-Mar-2024 31-Mar-2023
Debts Outstanding for a period exceeding six months,
*Unsecured and considered good 29628 14960
*Qthers Debts, unsecured and considered good 9142 41089
(Details of outstanding Debtors and aging given as per sub note 1) 38769 56048
Note No 20. Cash & Cash Equivalents 31-Mar-2024 31-Mar-2023
Cash on Hand 6 2
Balances With Banks:
HDFC Bank-3219 19925 32581
HDFC C/A 50200071302467 132 2
HDFC C/A 50200071305492 21 3



CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED
CIN:-U72900KA 2004PTCOM4151

No.22,100 Feet Ring Road, 6th Block,3rd Phase, BSK 3rd Stage, Bangalore-560 035

Statement Of Changes In Equity for the year ended 31.03.2024

Note No.24
A Equity Share Capital

Figures in Thousand Rs

Particulars As at 31.03.2024 As at 31.03.2023
No.of shares Amounl No.of shares Amount
Balance at the beginning of the period 4.40.000 4400 4.40.000 400
Changes in equity share capital during the peried - - - -
Balance at the end of the period 4,40,600 4400 4,40,000 4400
B.Details of Shareholders Holding more than 5% Shares in the Company
As at 31.03.2024 As at 31.05.2023

% holding in the

Equity Shares of Rs.10 each fully paigd No of Shares class No. in lakhs % holding in {he class
Anil Das 1.10.000 2500 1.10.000 25.00
Geeta Das 72.600 16.50 72.600 1650
Abdul Rahim 72.600 16.5¢ 72,600 16.50
Muralidharan Pillai 72,600 1650 72,600 16.50
Reliance Naval and Engineering Ltd, 1.12.200 25.50 1.12.200 25.50
Note No.25
B.Other Equity
Figures in Thousand Rs
. Other Items of Qther
Share application Comprebeusive
Particulars money pending  |Capital Reserve  |Retained earnings . Total
allotment Income( Actuarial
Loss)
Asat 31.03.2022 - - 92064 692 92756
Peafic for the period - - 8456 - 8436
Asar 31 032023 - - 100820 692 101212
Profit for the period - - 31103 {1343} 29758
As at 31.03.2024 - - 131621 (651} (130970)

As per our report of even date
For Prakash Bhat & Associates
Chanered Accountants
Firm Registration Ne: 078308

A=y

CA. PRAKASH V. BHAT
Pariner
Membership No: 202998

UDIN: G LQ00A948BK R™MITS 3140

Placc : Bangalore

Date: 261 0F/A02 N

For & on behalf of the Board of|
Conceplia Sofiware Technologi

JITHESH K.A
Director
DIN - 02387951

ANILDAS N.T.
Managing Direcror
DIN : 02406102




FD with HDFC < 3 month 6000 30453
FD with SBI < 3 month - 223
26084 63264
* Cash and Cash Equivalents include cash on hand cheques, drafts on hand, cash at bank and deposits with banks.
Note No 21. Bank Balances other than above ‘ 31-Mar-2024 31-Mar-2023
Fixed Deposits with banks as security against bank guarentee
FD with HDFC > 3month 90349 38045
RD with HDEC > Imonth 1696 -
FD with SBI > 3month - 350
92045 38395
Note No 22. Loans and advances 31-Mar-2024 31-Mar-2023
a)Loans and advances to related parties Nil Nil
b)Others, Unsecured and considered good. 31-Mar-2024 31-Mar-2023
Loan to Emplovyees 144 52
Salary Advance 200 21
344 73
Note No 23. Other Current Assets 31-Mar-2024 31-Mar-2023
Security Deposits 3192 2719
Refundable Tenders fees 1008 421
Deposits on Sales 452 448
Advance Given to Suppliers 615 443
Rental deposit 2683 2713
Receivable from Revenue Authorities 16249 19609
(A) 24198 26355
Others
Prepaid Insurance Premium 543 1123
Prepatd Expenses 369 76
IGST refund due 560 555
Interest accrued TR52 3923
Others Assets 2711 2710
GST TDS receivable 1524
Gst on advance 1993 1653
Retention on bill 2073 822
(B) 17626 10861
{A+B) 41824 37215
Financial Liabilities
Note No 26, Borrowings 31-Mar-2024 31-Mar-2023
a) Secured Loans
-From Bank
HDFC Bank -Overdraft * 14298 37549
-From Others 264 1268
(* Loan facilities are secured by bookdebts and Stock of Software)
a) Unsecured Loans
-From Bank
HDFC Bank 9962 8920



-From Others

Director - 2000
24524 49737

Note No 27. Other Noncurrent Liabilities 31-Mar-2024 31-Mar-2023

Note No 28, Borrowings 31-Mar-2024 31-Mar-2023

1.L.oans repayable on demand:

1. Loans and advance from related parties

Note no 29. Trade Payables 31-Mar-2024 31-Mar-2023
-Micro,small and medium enterprises 68 -
-Others 33416 31156

33484 31156

{Details of outstanding Creditors and aging given as per Note -9a)

Note No 30.0ther Financials Liabilitics 31-Mar-2024 31-Mar-2023
HDFC Bank Credit Card -31 8
Salary Payable 12407 25034
Others Liabilities 1202 1225

13578 26267
Note No 31. Other Current Liabilities 31-Mar-2024 31-Mar-2023
TDS Payable 1662 4372
Provident Fund Payable 1181 2573
ESI Payable 10 11
Professional Tax Payable 52 138
Gst Payable 2403 7132
Audit Fees Payable 319 285
Electricty Charpes Payable 63 -
Advance from Customers 13537 15622
Advance Received from ATVP - 15119

19228 45253

Short-term provisions

Note No 32. Provision for employee benefits 31-Mar-2024 31-Mar-2023
Rent Payable 36l 343
Gratuity Payable 9572 6873
Provision for Income tax 14400 5491
Incentives Pavable 8506 4759
Travel Advance 397 1007

33235 18472




CONCEPTIA SOFTWARE TECHNOLGIES PVT. LTD.
Calculation of Deferred Tax for F.Y. 2023-24

Note No. 16

Figures in Thousand Rs

Particulars

31st March 2024

WDV of Fixed Assets As per Books
WDV of Fixed Assets As per Income Tax
Originating Timing Differences being Asset/(Liability)

Deferred Tax Asseis at Future Tax Rates
Tax and EC @26%

Deferred Tax Assef for depreciation

Provision for Gratuity

Incentive payable

TDS Disallowance

MSME Creditors

Deferred Tax Assets at Future Tax Rates for Gratuity,DirectorCommission

Total Deferred tax assets

Grartuity disallowed previous year, atlowed this year
Bonus disallowed previous year, allowed this year

Deferred Tax liability

Net Deferred Tax Asset / (Liability) to be provided in books
Existing Deferred Tax Asset/(liability)

Closing Balance in Deferred tax Asset Account after setting off

9820
11430

1571
4792
94
30

182
794

1610

1610

419

419

1687
2105

-254

1852

4310

6162




CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED

NOTES TO STATEMENT OF PROFIT AND LOSS ACCO!

Figures in Thousand Rs

Note No 33. Revenue from operations 31-Mar-2024 31-Mar-2023
Domestic sales 665597 601495
Export 14256 5847
SEZ Supply 7931 6056
Service Supplies 5096 -

692880 613397
Note No 34. Other Income 31-Mar-2024 31-Mar-2023
Discount Received - 0
Excess Provision written back 930 -
Interest on FD With HDFC 4553 2828
Interest on D With SBI - 52
Other Receipt 617 698
6100 3578

Note No 35. Purchase of Stock-in-Trade 31-Mar-2024 31-Mar-2023
Impon of software services 10203 181639
Interstate Purchase 4768 1432
Local Purchase 242878 11236
Customn Duty 14 20
R&D Expenses - 3
License Fees 2255 1794
Service charges 1505 442
Transportation Charges 108 83

261730 196648

Note No 36.Changes in Invetories 31-Mar-2024 31-Mar-2023
Add:Opening Stock 51266 60739
Less:Closing Stock 44271 51266

6996 9473

Note No 37. Employee benefit expense 31-Mar-2024 31-Mar-2023
Salary & Allowances 293924 329766
Bonus 2072 4045
Gratuity 1571 1133
Employer Contribution to ESI 109 821
Empleyer Contribution to LWF 4 31
Incentive 16518 16557
Company's Contribution to PF 7918 11218
Umtorm Expenses 1103 1657
Staff Welfare 3489 3873
Group Medical Benefit 2296 963
Workmen compensation policy charges 60 245

329126 370309




Note No 38. Financial costs 31-Mar-2024 31-Mar-2023
Interest On Loan 2067 2170
Bank Charges 157 665
Bank Guarantee Charges 313 204
Processing Charges 35 15
Interest on OD 4154 30350

6727 6107

Note No 39. Other Expenses 31-Mar-2024 31-Mar-2023

General & Administration Expenscs
Audit Fees 314 285
Computer Maintainance Charges 1602 1854
Consultation Charges 9375 3106
Allowance for Credit Impairment 10411 -
Brokerage Charges 240 39
Donations & Charities 30 -
Membership Fees 84 85
Interest on late Payment statutory dues 59 71
Ineligible GST Input 183 0
Interest on GST 22 -
Loss on Asset Disposal 2 -
Office maintainance 1080 959
Printing & Stationery 367 519
Professional Tax 3 3
Postage & Courier 128 73
Electricity & Water 766 790
Telephone & mternet Expenses 1934 2289
Rent 4685 4477
Rent for PC and Work Stations 0 7
Professional Fees 326 642
Travelling 6166 6080
Recruttment Charges 477 631
Miscellancous Expenses 349 115
ROC Filing fees 13 12
Registartion Fees 15 3
Written Off Accounts - 2
Rates & Taxes - 224
Stamp Duty 1 45
Security Guard Service Charges 491 337
Usage charges 171 149
Foreign exchange loss 532 5255
Vehicle Fuel charges 1888 1576
Repair and Maintennace - 256
License Renewal fee 4 38
Liquidity damage 103 935

Sub Total 41827 30016

Selling & Marketing Expenses
Advertisement 77 57
Hotel/Accommadation 1911 377
Exhibition Charges 180 113
Business Promotion 342 597
Tender Fee 3 1368
GEM Transaction Fee 318 243
Marketing 4 14
Event Management 2339 440
Website & Print Brochures SM 228 384
Grand Total 47228 33610



CONCEPTIA SOFTWARE TECHNOLOGIES PYVT LTD
CIN U72900KA2004PTC034151
Depreciation Allowed as per The Income Tax Act 1961

For the Year ending on 31.03.2024

Figures in Thousand Rs

Description of asset Rate for | WDV as on Additions Deductions| Gross Block Depn. WDV as on
More than Less than
or block of assets Depn. 1.04.2023 180 days 180 days Allowable 31.03.2024
Under 40% Block
Computer 40 2767 1966 997 14 5715 2087 3629
Printer 40 78 - ] [} 78 31 47
Solar Project Equipment 40 140 0 0 140 56 84
Under 15% Block
Motar Vehicle 15 1144 - 1} 0 I E44 172 973
Mobile 15 iz - 0 0 32 5 27
Under 10% Block
Furniture & Fixtures 10 2918 - 0 1] 2918 292 2626
Office Equipment 10 3123 40 36 0 3199 318 2881
Electrical Fittings 10 673 - 0 0 673 67 605
Intagible 25% Block
Know how 25 740 - 0 0 740 £85 555
Trade Mark 25 4 - 0 0 4 | 3
11619 2006 1033 14 14644 3214 11430




Sub-Nates No 19. Trade Receivables ageing schedule

Figures in Thousand Rs

Qurstanding for following periods from due date of payment as at 31-03-2024

Particulars Less than 6 6 months - 1 More than 3
1-2 years 2-3 years Total
mouths Year Years
Undisputed Trade receivables- considered good 29803 424 . - - 327
Undisputed Trade recctvables-which have significant - - 2201 4326 955 7542
nerease in credit risk
Undisputed Trade receivables- credit impaired - 522 1365 654 TR71 10411
Disputed Trade receivables-considered good - - - - . -
Dispured Trade receivables-which huve stgnificant - - - - -
increase in credit visk
Disputed Trade receivables-credit impaired - - - - - -
Sub-Total 20803 1946 1626 4980 8826 49181
Less: Allowance for Credit Impatrment 522 1365 634 7371 10411
Tatal 29803 1424 2261 4326 955 38769
Outstanding for following periods from due date of payment as at 31-03-2023
Particulars Less than § 6 months - 1 1-2 years 2-3 years More than 3 Total
months Year - Years
Undisputed Trade receivables- considered good 41080 - 105 3056 44249
Undisputed Trade receivables-which have significant -
increase in eredit risk - 2267 1128 7905 11300
Undisputed Trade reccivables- credit impaired - - - - 500 500
Disputed Trade receivables-considered good - - - - - -
Disputed Trade receivables-which have significant - - - - -
increase in credit risk -
Disputed Trade receivables-credit impaired - - - - - -
Sub-Total 41089 2267 1232 3056 8405 56048
Less: Allowance for Credit Impairment - - - - - -
Total 41089 2267 1232 3056 8405 56048
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SUBSCHEDULE TO SCHEDULES

Figures in Thousand Rs

Particulars

31st March 2024

Trade Receivables {A+B)

Debts Outstanding for a period exceeding six months,Unsecured and considered good

. Access Design Solutions Private Limited

. Aceinatec Manufacturing Private Limited

. Armstrong Acmite India Manufacturing Private Limited
. Armstrong Design Private Limited

. Asm Technologies Limited

. Barak And Brazos Engineering Lip

. Best Engineering Aids & Consultancies Pvt Ltd-Or
. Bharat Electronics Limited

. Bharat Electronics Limited Po No 4000349387

. Caspian Offshore & Marine Construction Lip

. Cochin Shipyard Limited

. Cochin Shipyard Limited (Cansru)

. Cochin Shipyard Limited(Cksru)

. Cochin Shipyard Lt

. Difacto Robotics & Automation Pyt Ltd

. Dmde Hyg

. Dubai Dry Docks ‘

. Engie Axima India Private Limited

. Forest Press Machineries Pyt Ltd

. Garden Reach Ship Builders & Engineers Limited
. Garden Reach Shipbuilders Dsp

. Garden Reach Shipbuilders_23773

. Indarka Energy Private Limited

. Infinipack Private Limited

. Infosys Limited

. loseph Leslie Dynamics Project

. Joseph Leslie Dynamiks Manufac

. Kamadhenu Veg

. Kelappaji College Of Agricultural Engineering & Technology
. M/S. Nicomatic India Electronics Private Limited
. Magtech Security Systems Private Limited

. Mazagon Dock Shiphbuilders Limited

. Meccranet

. Mecwin Technologies India Private Limited Unit-
. Milltec Machinery Private Limited

. Mr.George Abraham

. Mr. Jayachandra K

. Mr. Neerav Maik

. Nano Technologies

. Naval Science And Technological Laboratory

. Netzine Systems

. Optima Power Solutions India Pvt L

. Paradip Port Trust

. Prebo Automotive Private Limited

. Prodair Air Products india Private Limited

. Prognosys Medical Systems Pvt Lid

. R&M India Private Limited

. R. V. College Of Engineering

. Rajagopala Naidu

. Rangsons Aerospace Private Limited

. Rapid Global Business Solutions India Private Limited
. Sa 3d Solutions

. Sanpar Microfilters Private Limited

. Schenck Process Selutions India Private Limited

. Ship Building Centre

. Skf Engineering And Lubrication india Private Limited
. Sunlux Technovations Private Limited

. Sunstream Global Technologies Lip

. Tecosim Engineering

. Terex India Private Limited,

38769

260
159
67
3313
297
76
1145
41
102
386
981
1947
304
20
1924
12
500
168
413
3926

105
95
65

646

853

270
57

430

511

338

180
25

1062

687

74
305
100
386

22

289
602
202
843
108
12
102
1392
892
32
92
249
76
12
11
133

561



61.
62.
63.
64,
65.
66,
67,
. Vital Emerging Technologies Lip
£9.
70.
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SUBSCHEDULE TO SCHEDULES

Figures in Thousand Rs

Particulars

31st March 2024

Thayne Automation Private Limited

The Shipping Corperation O India Limited
Trans Acnr Solutions Private Limited

Triveni Engineering And Industries Ltd
Turbotech Precision Engineering Private Limited
Ucam Private Limited

V Guard Industries Limited

Warship Overseeing Team
Wirtz Manufacturing India Private Limited

Others Debts, unsecured and considered good

. Aba Aiot Private timited

. Aktis Engineering Solutions Private Limited

. Dmde Secunderabad

. Dot Workplace Solutions Private Limited

. Dux Infra And Engineering Solutions Private Limited
. Emmvee Energy Private Limited

. Enphase Solar Energy Private Limited

. Filtrex Technologies Private Limited

. Garden Reach Shipbuilders_3181

. Glastronix Llp

. Good Earth Eco Futures Private Limited

. Hooghly Cochin Shipyard Limited {Hesl)

. Incresol Engineering Soluticns Pt Ltd

. Indian Machine Tools Manufactures Asscciation
. Larsen & Toubro Limited.

. Larsen & Toubro Limited-Chennai

. Mr, Ashutosh Tyagi

. Mr. G Srinivasa Murthy

. Samplytics Technologies Private Limited

. Shebhaglobs Engineers Hub Private Limited

. Southern Engineering Company Limited

. Toyota Kirloskar Auto Parts Pvt. Ltd. {Tmu Division)
. Sgbi Private Limited

Advance Received From Customers

. Aeraswift Manufacturing Llp

. Allreach Technolgies

. Armix Construction Machinery Private Limited
. Aryan Transport

. Atommech

. Aujas Krishi Kraft Automations Llp

. Autoedge Advanced Automation Technologies
. Automed Systems Private Limited

. B N Mangala Devi [Vaishnavi B M}

. Climate Etc Technofogy Services Private Limited
. Cube Auto industries

. Culiinno Food

. Dabico Airport Solutions India Private Limited
. Dhash Pv Technologies Private Limited

. Dragen Technologies

. Efite Computers

. Evolute Fintech Innovations Private Limited

. Extrude Hone

. Faa Machines Private Limited

. Gears & Gear Drives

. Gemmaa Ri Nano Innovations Private Limited
. Genser Aerospace

. Gmmco Limited

. Greenrich Grow India Private Limite

1
702
5
340
7
138
108
378
15

{A) TOTAL 29628

332
22
1029

366
632
195
296
165

237
268
56
2938
8¢7
93
263
289
27
638
246
175

{B) TOTAL 9142

38769

115
300
1180
170
1000
180
100
572
16
20
26
350
33
277
100
17

40
67

25

50



25.
26.
27.
28,
29.
30.
31,
32.
33.
34.
35.
36.
37.
38.
39,
40.
41,
42.
43,
44,
45,
46,
47.
48.
49,
50.
51.
52.
53.
54,
$5.
56.
57.
58,
59.
60.
61.
62.
63.
64.
65.
66,
67.
68.
69.
70,
71.
72.
73.
74.
75.
76.
77.
78.
79,
80.
81.
82.

SUBSCHEDULE TO SCHEDULES

Figures in Thousand Rs

Particulars

31st March 2024

Hatma India Private Limited

Herm Ibex Engg Pyt Ltd

Indo 5 Technologies

inkodop Technologies Private Limited
tnnovative Engineers

Inter Freight Forwarders Private Limited
Intercept Design Solutions Pvt Ltd

Isf Industries Private Limited

Iti Ltd

Jyothi Engineering Coltege

Jyothy Institute Of Technotogy

Krisam Automation Pvt Ltd

L-3 Communications India Private Limited
Logical Solutions Limited

Madan Kumar

Mag India industrial Automation Systems Pvt Lid
Marine Crafts & Equipments

Microwave Tube Research And Development Centre
Milan Motors And Cosultant

Momson intellisys Pvt Ltd

Mr Suresh Kumarvelayudhan Vadakoot
Mr. Anand Kuppusamy

Mr. Nishanth Cariyappa

Mr. Rajkumar

Naman Technologies

Next Big Innovation Labs Private Limited
Movelsynergy Engineering Solutions Private Limited
Open Ocean Engineering Limited

Oxycure Technologies Pvt Ltd

Pawer Control Equipments, Unit-2
Prasanth Kullar-Selar

Praxien Tech Private Limited

Safecon Systems Lip

Sagaciter Process Technologies Lip
Sansera Engineering Lid Plant

Septagon Technofab

Sfo Technologies Private Limited
Shankarrameshmali

Shree Sigma Laser

Society Of Pious Disciples Of The Divine Master
Solideam Software India Private Limited
Soniya Nair

Sri Om Engineering

Studio Form Technigues
Sumosh_Chennai

Synergy innavations

Tecverge Technology Solutions

Torishima Pumps (Indiz} Private Limited
Trinitech fnfrastructure {India) Private Limited
Trolex India Pvt Ltd

Varunavi Plastics

Vengree Metal Punch

Vidyavardhaka College Of Engineering
Vimpro Tech

Vinod M Manikanta

Vishal

Vogo Automotive Pyt Ltd

Western Thomson (India) Limited

Trade Payables

. Agua Sclution Engineers Pvt Ltd
. Arostar
. Atlanta Cauriers

3
213
750
224
400
81
15
1

1

76
100
10
22
10
562
50
70
150
100
269
200
4
50
50
105

63
20
31

785
238
772
647
350
546
362

150
10
25

136
75
il

339

34
600

13537

16
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SUBSCHEDULE TO SCHEDULES

Figures in Thousand Rs

Particulars

31st March 2024

. Best Engineering Aids & Consultancies Pvt Ltd
. Computer Solution Tech

. Dassault Systems India Pvt Ltd

. Driveworks Ltd - Uk

. Ds Graphics, Inc

. Engineering Technique

10.
11.
12.
13.
14.
15.
16.
17.
18.
19,
20.
21,
22.
23.
24,
25.
26.
27,
28.
29,
30.
31
32.
33
34,
3s,
36.
37.
38.
35.
40.
a1.

Eternity Infotech

Faxtel Systems {1} Pvt Ltd
Finghulls India Private Limited
Futura Digital Colour Press

G P F Security Pvt Ltd

Google India Pvt Ltd

Grse Expenses

Gurunath Gaikar

Hsjb Business Solution

Indian Registar Of Shipping
Inspire Infotech Private Limited
K Bhaskar

M/S. Index Systems And Services
Mahesh Electricals
Mayooram Dress Makers

My Cup Coffees

Perfin Consulting

Pluxee India Private Limited
Qinetiq Limited.

Rd Signs

Shieldpro Safety Products
Solid Works Corporation
Spoorthy Electricais(Harish}
Subir Sengupta

Sunitha Enterprises
Tetrawest Technelogy Inc
Varsha Paints And Hardware
Visakha Safety Solutions
Viiger Systems Put Ltd
Wekraft Solar Energy Pvt.Ltd
Wish Vin Consultants [Neelakanta)
Zv¢ India Pvt Ltd

Advance Given to Suppliers

. Archi [nfra & Renewable Pyvt.Ltd

. Bajaj Allianz Gen Insurance

. Book My Ad Pvt Ltd

., CPAS Technologies Pyt Ltd

. Dijo Dominic

. ICICI Lombard GIC Ltd

. international Machine Toocl Fair

. Manipalcigna Health Insurance Company Limited
. Midaas Touch Fvents And Trade Fairs Lip
. National Engineering Corporation

. The Oriental Insurance Co. Ltd.

127

E
24920
119

14

45

55
42
14
435

2133
779
20
16

12
33
12
24
51

1825
201
447

32

1597

10
324
22
29
16

TOTAL 33484

22
200
53
101
100
85
10
41

TOTAL 615




PRAKASH BHAT & ASSOCIATES # 96/2, 2nd Floor, 31st Cross
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Chartered Accountants Bangalore - 560 082

INDIA Phone : 2244 1732
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E-mail © bhatprak@gmail.com

INDEPENDENT AUDITOR’S

TO THE MEMBERS OF CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED,
Report on the Audit of the Consolidated Ind AS Financial Statements

Opinion

We have audited the accompanying consolidated In AS financial statements of M/s. Conceptia Software
Technologies Private Limited (hereinafter referred to as “the Holding Company™) and its subsidiaries(the
Holding Company and its subsidiaries together referred to as “the Group™) its associates and joint ventures
comprising of the Consolidated Balance sheet as at 31° March 2024, the consolidated statement of Profit and Loss
including other comprehensive income, the consolidated cash flow Statement for the year then ended, the
Consolidated statement ot Changes in Equity for the year then ended and notes to the consolidated Ind AS
financial statements, including a summary of significant accounting policies and other explanatory
information{hereinafter referred 1o as “the Consolidated Ind AS Financial Statements™.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of unaudited separate financial statements and on the other financial information of the subsidiaries
associates and joint ventures the aforesaid Consolidated Ind AS Financial Statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and fair view i conformity with
the accounting principles generally accepted in India, of the consolidated state of aftairs of the Group as at March
31, 2024, their consolidated profit including other comprehensive income, their Consalidated cash flows and the
consolidated statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated [nd AS JFinancial Statements in accordance with the Standards on
Auditing (SAs), as specitied under section 143(10) of the Companies Act, 2013. Qur responsibilitics under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Ind AS
Financial Statements section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Consolidated Ind AS Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report but
does not include the Consolidated Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Consolidated fnd AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with cur audit of the Consolidated Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent with the
Consolidated Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

2SO
If, based on the work we have performed, we conclude that there is a material misstatemerﬁﬁ?;{f this othen\
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Responsibilities of Management and Those Charged with Governance for the consolidated Ind AS
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these Consolidated Ind AS
financial statements in terms of the requirement of the Act that give a true and fair view of the Consolidated
financial position, Consolidated financial performance including other comprehensive income, Consolidated cash
flows and consolidated statement of changes in equity of the Group including its associates and joint ventures in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. The respective Board of Directors of the companies included in the Group and of its
associates and joint ventures are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and of its associates and joint ventures and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls. that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error which have been used for the purpose of preparation of the Consolidated Ind AS Financial Statements by
the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Ind AS financial statements, the respective Board of Directors of the companies
included in the Group and of its associates and joint ventures are responsible for assessing the ability of the Group
and of its associates and joint ventures to continue as a going concern, disclosing, as applicable, matters related to
going concemn and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are also responsible for overseeing the financial reporting process of the Group and of its associates and
joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Consolidated Ind AS financial statements as
a whole are free from material misstaternent, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the Consolidated Ind AS financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatemnent resulting {rom fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinien on whether the Holding Company has adequate internal financiat controls system in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasorableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and of its associates and joint ventures to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw atiention in our auditor’s report
to the related disclosures in the Consolidated Ind AS financial statements or, if such disclosures are inadequate, to




modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of ocur auditor’s
report. However, future events or conditions may cause the Group and of its associates and joint ventures to cease
to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Consolidated Ind AS financial statements,
including the disclosures, and whether the Consolidated Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

*Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group and of its associates and joint venturesef which we are the independent auditors and
whose financial information we have sudited, lo express an opinion on the Coosolidated Ind AS Financial
Statements. We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated Ind AS financial statements of which we are the
independent auditors. For the other entities included in the consotidated Ind AS financial statements, which have
been audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Consolidated [nd AS Financial Statements regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with 4 statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that inay
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Consolidated Ind AS Financial Statements for the financial year ended March
31, 2024 and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so¢ would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did nrot audit the financial statements/financial information of M/S. Conceptia Asia Pacific PTE. LTD.
{incorporated in Singapore} subsidiary, whose financial statements/ financial information reflect total assets of
Rs.28,595/- as at 315 March 2024, total revenue /(loss)of Rs. (2,30,398/-) and net change in cash flows amounting
to Rs.0/-for the year ended on that date, as considered in the consolidated financial statements. The consolidated
financial statements also include the Group's share of net loss of Rs.1,38,239/-for the year ended 31 March
2024, whose financial statements/ information have not been audited by us. These financial statements/
information are unaudited and have been furnished to us by the management and our opinion on the consclidared
financial statements, in so far as it relates 1o the amounts and disclosures included in respect of these subsidiary
and our report in terms of sub-sections (3) and (11) of Section 143 of the Act in so far as it relates to the aforesaid
subsidiary is based solely on such unaudited financial statements/information. In our opinion and according to the
information and explanations given to us by the Management, these financial statements/information are not
material to the group.

We audited the financial statements/financial information of M/S. Lightleader Sclar Power Pvt. Lid whose
financial statements/ financial information reflect total assets of Rs.65,793/- as at 31% March 2024, total revenue
of Rs.0/- and net change in cash flows amounting to Rs, 65,757/~ for the year ended on that date, as considered in
the consolidated financial statements. The consolidated financial statements also include the Group's share of net
profit of Rs.52,136/-for the year ended 31* March 2024, whose financial statements/ information have been
audited by us. These financial statements/ information are audited and have been furnished to us by the
management and our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiary and our report in terms of sub-sections (3) and (1 1) of Section
143 of the Act in so far as it refates to the aforesaid subsidiary is based solely on such audited financial
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statements/information. In our opinion and according to the information and explanations given to us by the
Management.

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory Requirements
below, is not modified in respect of the above matters with respect to our reliance on the work done and the
financial statements/ information certified by the Management.

Report on Other Legai and Regulatory Requirements
As required by Section 143(3) of the Act, we report to the extent applicable that:

(a)

(b)

(c)

(d)

(e)

®

(e)

()

iv.

We have sought and obtained all the information and explanations which to the best of our knowledee
and belief were necessary for the purposes of our audit of the aforesaid Consolidated Ind AS Financial
Statements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
Consolidated Ind AS Financial Statements have been so far as it appears from our examination of those
books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement
of Other Comprehensive Income, the Consclidated Cash Flow Statement and Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account maintained for
the purpose of preparation of the Consolidated Ind AS Financial Statements

In our opinion, the aforesaid Consolidated Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended.

On the basis of the written representations received from the directors of the Holding Company as on 31¥
March, 2024 taken on record by the Board of Directors of the Holding Company and reports of the
statutory auditors who are appointed under section 139 of the Act, of its subsidiaries, and of its associates
and joint ventures, none of the directors of the Group’s Companies, and of its associates and joint
ventures incorporated in India is disqualified as an 3 1®March, 2024 from being appointed as a director in
terms of Section J64(2) of the Act.

With respect to the adequacy and the operating effectiveness of the internal financial controls over
financial reporting with refcrence to these Consolidated Ind AS Financial Statements of the Helding
Company and its subsidiary companies and of its associates and joint ventures incorporated in India, refer
10 our separate Report in “Annexure A” to this report.

In our opinion the managerial remuneration for the year ended March 31, 2024 has been paid / provided
by the Holding Company and its subsidiaries, and of its associates and joint ventures incorporated in
India to their directors in accordance with the provisions of section 197 read with Schedule V to the Act;
With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

.The Consolidated Ind AS financial statements have disclosed the impact of pending litigations on its

Consolidated financial position of the Group, its associates and joint ventures in its Consclidated Ind AS
financial statements.

.The Group has made provision, as required under the applicable law or accounting standards, for material

foreseeable losses, if any, on long-term contracts including derivative contracts.

.There has been no delay in transferring amounts, required to be transferred, to the Investor Education and

Protecticn Fund by the Holding Company and its subsidiaries, associates and joint ventures incorporated
in India during the year ended 31 March 2024,

a) The respective managements of the Holding Company and its subsidiaries, associate and joint ventures
which are companies incorporated in India whose financial statements have heen audited under the Act
have presented to us and the other auditors of such subsidiaries, associate and joint ventures respectively
that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Holding Company
or any of such subsidiaries, associate and joint ventures to or in any other person or entity, including



foreign entities (“Intermediaries™), with the understanding, whether recorded in writing ot otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the respective Holding Company or any of such
subsidiaries, associate and joint ventures (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the Holding Company and its subsidiaries, associate and joint ventures
which are companies incorporated in India whose financial statements have been audited under the Act
have represented to us and the other auditors of such subsidiaries, associate and joint ventures
respectively that, to the best of its knowledge and belief, no funds have been received by the respective
Holding Company or any of such subsidiaries, associate and joint ventures from any person or entity,
including foreign entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Holding Company or any of such subsidiaries, associate and joint ventures

shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatscever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the subsidiaries, associate and joint
ventures which are companies incorporated in India whose financial statements have been audited under
the Act, nothing has come to

our or other auditor’s notice that has caused us or the other auditors to believe that the representations
under sub-clause {(a) and(b) contain any material mis-statement,

V. During the year company has not paid any dividend.

vi.  Based on our examination which included test checks, performed by us on the Company and its
subsidiaries incorporated in India, have used accounting softwares for maintaining their respective books
of account for the financial year ended March 31, 2024 which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the vear for all relevant transactions recorded in the
softwares. Further, during the course of audit. we have not come across any instance of the audit trail
feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule [ 1{g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is applicable for the financial year ended March
31,2024,

For Prakash Bhat & Associates
Chartered Accountants
Firm Reg. Number: 078308

RN~

Prakash V Bhat

(Partner)

Membership No.:202998

UDIN: 24202998BKAMLEI1616
Date: 02/09/2024

Place: Bangalore




ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph (f) under 'Report on Other Legal and Regulatory
Requirements' of our report of even date)

Report on the Internal Financiaj Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/s. Conceptia
Software Technologies Private Limited (hereinafier referred to as the ‘Holding Company’)
and its subsidiaries, its associates and joint ventures, which are companies incorporated in
India as of 31%' March 2024, in conjunction with our audit of the Consolidated Ind AS
financial statements of M/s. Conceptia Software Technologies Private Limited as off or the
year ended on that date.

Management's Responsibility for Internal Financial Contrels

The respective Board of Directors of the Holding Company, its subsidiaries, its associates
and joint ventures, which are companies incorporated in India responsible for establishing
and maintaining internal financial controls based on “the internal control over financial
reporting criteria established by the Holding Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note) issued by the [nstitute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internaf control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the Consolidated
Ind AS financial statements, whether due to fraud ar error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting.

T
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reposrting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated Ind AS financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Consolidated [nd AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company;
and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the of Consolidated Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal finrancial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

Ln our opinion, to the best of our information and according to the explanations given to us,
the Holding Company, its Subsidiaries, its associates and joint ventures, which are companies
incorporated in India, have, in afl material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2024, based on “the internal control over financial
reporting criteria established by the Holding Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”

For Prakash Bhat& Associates
Chartered Accountants e

(Firm's Registration No. 007830S) \?JJ‘ 0N
QN — 9]

Prakash V Bhat A /o ]

Partner WE\ R

Membership No. 202998 R

Date:02/09/2024

Place: Bangalore
UDIN: 24202998BKAMLE1616




CONCEPTIA SOFTWARE TECHNQLOGIES PRIVATE LIMITED

CIN :UT2900KA2004PTC034151 ) ®
No.22.100 Feat Ring Road, 6th Block, Csrnceptla
3rd Phase,BSK 3rd Stage,Bangalore-360085

Consnlidated B=lance Sheet as at 31.03,2024

Amounts in Thousands

Particulars Note No As at March 31st
2024 2023

LASSET:
(1) Non-current assets

(a) Property plant and equipments 14 10549 10265

(b} Non-current investments 15 - -
(c) Deferred tax assets (net) 16 5972 4310
16521 14575

(2) Current assets
{a) Inveniories 17 44271 51266
(b} Financial Assets

I Investments 18 - 15659
2. Trade recgivables 19 38769 56048
3.Cash and cash equivalents 20 26149 63264
4 Bank balances ather than (3) above 21 92045 38395
5.Loans 22 372 76
6 Other Current assels 23 41824 37232
243431 261941
Total Assets 259952 276516

NI UEABIGEVIE

Equity
{a) Equity Share Capital 24 4400 4400
(b) Other Equity 25 130812 100717
(¢ ) Cther Nen controlling Interest -424 -329
134788 104788
Liabilities

(1) Non-Current Liabilities
(a) Financial Liabilitics
i.Borrowings 26 24524 49737
2 Trade payables - -
3. provisions - .
4. Deferred tax liabilities(net} - -

5.0ther non-current fiabilities 27 - -
24524 49737
(2) Current Liabilities
{a) Financial Liabilities
| Borrowings 28 - -
2.Trade payables 29
Total Qutstanding due of micro enterprises and smal}
enterprises 68 -
Total Ouwtstanding dues of creditorsother than micro
enterprises and small enterprises 33416 31156
3. Other financial liabilities 30 13578 26267
{b) Other current tiabilities 3} 19247 45270
(c)Provisions 32 34332 19298
100640 121990
Total Equity and Liabilities 259952 276516
The accompanying notes to accounts and significant accounting
policies are an integral part of the Financial Statements
As per aur report of even date For & on behaif of the Board of Directors of

For Prakash Bhat & Associates Conceptia Software Technologies Pvt. Ltd.
Chartered Accountants

Firm Registration No: 078308

& - /
CA. PRAKASH V., BHAT JITHESH K.A ANILDAS N.T,

Partner Director Managing Director
Membership No: 202998 DIN : 02387951
UDIN:34:303998 BRAMLE 6L

Place : Bangalove

Date:0g 109 | Q0al



CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED
CIN:U72900K A2004PTC034151

No.22,100 Feet Ring Road, 6th Block,

3rd Phase,BSK 3rd Siage.Bangalore-560 083

Consolidated Statement of Profit and Loss for the Year Ended 31.03.2024

C nceptlia’

Amounts in Thousands
Particulars Note No 3]st March 2024 31st March 2023

nk GpeTAsions

I Revenue from operations 33 692880 613397
I8, Other Income 34 5100 3578
I11. Total Revenue (I +1I) 698980 616975
V. Expenses:
Purchase of Steck-in-Trade 35 261730 196648
Changes m inventories of finished goods, work-in-progress
and Stock-in-Trade 36 6996 9473
Employee benefit expense 37 329126 357024
Financial costs 28 6727 6107
Depreciation and amaortization expense 14 3524 3570
Other expenscs 39 47511 33754
Total Expenses 655613 606575

V. Profit before exceptional and extraordinary items and (ax
(11 - 1V) 43366 10400

VI. Exceptional ltems -

VII. Prolit before exceptional items and tax (V - V1) 43366 10400

VI Exceptionul liems

[X, Profit before tax (V1 - VII[} 43366 10400

X. Tax expense.
(1) Current tax 14400 3t36
(2) Deferred tax -1852 -1048

X1. Brofit(Loss) from the perid from centinuing operations

(VIL-VI) 30818 8312
XL Profiv{Loss) from discontinuing operations - -
XII. Tax expense of discounting operations - -
XIV. Profiv{Loss) from Discontinuing operations (X[ -

XU - -
XV Profit{Loss) for the period (X1 + XIV) 30818 §312

XVI1.Other Comprehensive income
a.(1)ltems that will not be reclassified into profit and loss -651 -
{2).incorne tax relating to items that will not be
reclassified into profit and loss - -
b.{1)ltems that will be reclassified into profit and loss
(2).Income tax relating to items that will be reclassified
into profit and loss - -
XVI1.Tota) Comprehensive Income for the period(X V+XVI) -651 -
Comprising Profit {Joss) and other comprehensive Income 30167 8312
for the periog
XV Earming per equity sharei(for continuing operation
{1) Basic & Diluted 70.04 8.89
XVIIL. Eaming per equity share (for discontinued operations
(1) Basic & Diluted
XVIIL Earning per eguity share-{for discontinued and
continuing operations
(1) Basic & Diluted 70.04 18.89

The accompanying notes to accounts and significant accounting policies are an
integral pant of the Financial Statemenis

As per our report of even date For & on behatf of the Board of Directors of
For Prakash Bhat & Associates Conceptia Software Techndlogies Pvt. Ltd.
Chartered Accountants

N

mm——
«

JITHESH K.A
Director

CA. PRAKASH V, BHAT
Partner i
Membership No 202998 S IANGEE

UDIN . §1,80999.8 BRAM LELELL

ANILDAS N.T.
Managing Director

Place : Bangalore

Date: 03 [ L0y




CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED

CIN:-UT2900KA2004PTC034151

No0.22,100 Feet Ring Road, 6th Block,3rd Phuse,BSK 3rd Stage,Banpgalore-560 035

Statemcnt Of Changes In Equity for the year ended 31.03.2024

Note No.24
A.Equity Share Capital

Amounts im Thousands

Particulars As af 31.03.3024 As at 31.03.2023 ]
No.of shares Amount No.of shares Amaoun! |
Balance at the beginning of the period 440,000 4400 440,000 4400
Changes in equity share capital during the period - - - -]
Balance al the end of the pericd 440,000 4400 440,000 4400]
B.Details of Sharcholders Holding more than 5% Shares in the Company

As at 31.03.2024

As at 31.03.2023

“» holding in the
Equity Shares of Rs.10 each fully paid No of Shares class No of Shares % holding in {he ciass
Anil Das 110,000 25.00 110,000 2500 |
Geeta Das 72,600 16.50 72,600 16.50
Abdul Rahim 72,600 16.50 72,600 16.50 |
Muralidharan Filla) 72,600 16.50 72,600 16.50
Reliance Naval and Engineering Ltd. 112,200 25.50 112,200 25.50
Note No.25
B.Other Equity
l;harc application g;l:;:;zlss?\i()ther
Particulars money pending | Capital Reserve  |Retained earnings , Total
allotment Income( Actuarial
Louss)
As af 31.03,2022 01687 692 92379
Exchange diff. on account of Consolidation 32 -32
[Profit for the period 8312 - 8312|
Add: Loss portion of minority interest 58 58
As at 31.03.2023 100025 692 100717]
Reserves and Surplus attributable to holding company (opening) 527 527
Profit for the period - 30818 -1343 29@
Add: Loss portion of minority interest 93 93
[As at 31,03.2024 - 131463 -651 130812 |
Non Controlling Intergst: Conceptia Asia Pacific Lightlcaders Solar Pvt Litd
Share in Capital Contribution 2 [
Share in retained earnings -427 -1
Total -425 0
As per our repart of even date For & on behalf of the Board of Directors of
For Prakash Bhat & Associates Conceptia Software Tcchnologles Pyt Ltd.
Chartered Accountants
Firm Registeation No: 078308
N\ o "
CA. PRAKASH V. BHAT JITHESH K.A LDAS N.T.
Partner Director

Membership No: 202998

UDIN: 314303998 BKAMLEbLb

Place : Bangalore

pae: o {09 1900y

DIN : 02387951

Managing Director

DIN : 02406102




CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED
Cl N:U72900K A2004PTC034 151

No.22,100 Feet Ring Road, 6th Block,

3rd Phase,BSK 3rd Stage,Bangalore-560 085

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2024

Canceptia’

Amouatg in Th

d

For the period ended 31.03.2024

For the period ended 31,03.2023

PARTICULARS : j . AmountinRs, AmotntinRs. 1 Amountin Rs. -0 Amonatin Re)
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxation & e¢xtraordinary items 10400
Adjustments For:
Deprecitation 3524 3570
Interest Income -4980 -3547
Interest Expenses 6221 5220
Acturial Gain/Loss -1343 -
Excliangs difference on an account of consolidation -14 32
Exchange difference on an account of consolidation{Minority Int.) -82
Loss on sale of fixed asset 2
Capital Gain -190 3120 30 5159
Operating, Profit before werking Capital Chunyes 46586 15559
Increase/{ Decrease) in Trade Payables 2328 -6290
Increase/( Decrease) in Other Firancial Liabilinies 13571 -832
increasel Decrease) in Other Current Liabilities -26023 -19422
Increase/(Decrease) in Short term Provisions 634 -12628
(Increase)/Diecrease in Short Term Borrowings - -2125
Increase/(Decrease} in Other Long term Liabilites B -
(Increase)/Drecrease in Inventories 6906 9473
(Increase¥Decrease in Trade receivables 17279 20095
(Increase)Decrease in Shon teon loans & Advances 286 145
{IncreaseYDecrease in Other Current Assels -024 -13278 1000 -10636
Cash Generated {rom Operatinng 33308 4924
Divect Taxes Expenses - -3136
Cash Before extraordinary licms 33308 1788
Net Cash Flow From OQperating Activitics 33308 1788

IEASH FLOW FROM INVESTING ACTIVITIES {
Purchase of fixed Assets -3098 -3153
Sale of Fixed Asscts 17 17
Sale of tuvestrnent 15849 7782
Interest received 1012 1042

Net Cash Flow from Investing Activitics 13780 5688
CASH FLOW FROM FINANCING ACTIVITIES
Dividend Paid(Including Dividend Distribution Tax) - -
Proceeds from Long Term Borrowings -25213 20025
Imerest Paid -5340 -5220

Net Cash Flow from Financing Activities -30553 14504
NET INCREASE/DECREASE 1IN CASH 16536 22281
ADD; OPENING BALANCE OF CASH AND CASH EQUIVALENTS 101659 79378
|CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 118195 101659

Notes:

The above Cash flow Stalement has bzen prepared under the Indirect Method as set oot in Ind A3-7 "Siatement of Cash Flows".

As per cur report of even date
For Prakash Bhat & Associates
Chartered Accountants
Firm Registration No: 078305

CA. PRAKASH V. BHAT
Partner
Membership No: 202998

UDIN: QU Jo 309 B BRAMIEIELL

Place : Bangalore

Date O‘&LQQ l‘aga_l%

&

JITHESH K.A
Director
DIN : 02387951

For & on behalf of the Board of Dircctors of
Conceptia Software Technologies Pyt Lid.

ANILDAS N.T.

Mlanaging Director

DIN : 02406102



M/S CONCEPTIA SOFTWARE TECHNGLOGIES PYT LTD

CIN;-UT2IGAKA HO4PTCOLI 5] c.\(.
No 22,100 Feot Ring Rosd, 6th Blosk,3rd Phase BSK 37l 8

nceptia

o, Hangndore-540 085

L. NOTES FORMING PART QF FINANCIAL STATEMENTS

Company wwerviow
Concepiia Software Technologies Privae Lunited is an 150 9001 :201 3 engincering consultancy firm working in b ical I
architeeture and Shipbuilding and port sector. Cone
support serviees, CFD analysis and A1 prin

2. Product devel: and Manufscturing, Marine design, Naval
sthorised resellers for Solidworks suite of software, Paramarine software and ShipWeight software in India. The company siso deals with design and
mpany 1s also engaged n supplying technical fprofessional manpower |

e The ¢

The company 13 a Private Limited company incorporuled and donueiled in Indi. The address of ils corporata Office iz No 22,100 Feel Ring Road 6th Block, 3rd Phase, Bunashankan 3nd Stage. S60UBS

Conceplin Sofpware Technologies Pravare T iwited together with i Subsidianies are Biereiatter refored to as "the Group”
Informutlon relating 1o Subsidlary:
+ Concepita Asle Parific Ple. Ltd

Coneeptis Asia Pacalie Pe. L. (he “Cuompany "y s incorpututed and domicited in e Republic of Singapore. The uddress of its registored offlee 1s 10 Kallang Avenue #14-10 Aguria, Singapore 339510

“The Company s prncipal activings ing deagn and I activities as well as buikling and repainng of shaps, tankers and ofher occwgoing vessels (neluding conversion of dhips into ofY-shore
structures).

hi. Ligbtlender Solar Power Private Limited

Lightleader Solar Power Mivat Limited is o Pvate Limited Company incorporated on Sth Ociober 2023 in Kautaka, India.

Lightleader Solar Power Privite Limited has obective 1 carmy on, mimage, sopervise and control the business of’ , supplying, distributing and dealing in electricity and all forns of encrgy and
power gencrated by iny source whether steam, hydro or tidal, water, wind, solar, hydrocarbon fuel or any other form, kind or description and in PV (Phote Votatic), Modules (Panel), Solar Inverior, Charge

Contraller, Mounting Structure, Wires, 'V Solar Heater, Batienes, Solar Lanferns and Solar chargeable Lights, Fans ete. To design. develop,maniain, rebuild, refurbish electronic hardware and software 10 moniio,
tumage puntan and control energy of any form renewable or non-renewable.

To carry on in ladia or sbroad the business uf establishing, commissioning, setling up. operating and

2 elecliic power o ks, posver systems, generaling stations based on
conventionalf non-comventional resources for evacuilion, tnsmission, distnibution, (mding or supply of power through establishing or using stations, Be-ines, sub- 3 {a) The objests to be pursued by e compeny
on iIs incomoration are: stations and transmission or distribution lines in any manner weluding build, own and transter (BOTY, and/or build, own und aperate (BO0) and/or build, own, fease and imansfer (BOLTY
andfor build, own, operate and transfer (BOXIT) busis or stherwise and to ac systerms, generotion sations, te-lines, sub-stalions and ansmission or distribution systems from $tate
Electricily Boards, Vidvut Boards, Power Uilities, Gi i, Companics, E Companies, [ Companies, Central or State Govermment Uindertakings, Licensecs, othet local authenities of
statutory bodies, other captive o perdtent power producers and dj and 10 do all the anenlary |, related or connevted activities as may be considerad necessary of beneficial or desirable for or along with
ystems, networks or platforms and lo design, develop, maintain, rebuild, refurbish energy storage batterics and systems Lo monitor,

i1 ANY MANDET PUWer poses

any ar ull of the afaressid purposes which cim be comvenisntly camied on these
manage, maimtain and control energy stored in them

Busls of Preparation, Meosarement of firuaciut and

ng Policies

of complivace and Basix of prep
‘These Consolidated financisl are prepared in with Indian A

ing Standard {Ind AS}) under the historical cost convention on acerual basis except for certuin financial instiments, which
are measured at fair values, the provisions of the Companies Acz, 2013 (e Aet™) . The Ind AS arc prescribed under Section |33 of the Act read with Rule 3 of the Companies (Iikdian Accounting Stndardsy Rules,
2015 and relevant amendiment rules issued thereafler Accounting policies bave boeen consistently applied except where a newly-issued sccounting standard
standard requires a ¢hange in the accounting policy hitherto in use. The material secounting polic:
respective notes.As the year to date Tigure:
this slatement.

itially adopted or 4 tevision 10 an existing accounting
mfonmation used in preparation of the audited Standalone Gnancial statements huve been discossed n the
are taken {rom the soures and rounded (o the nearest digits, the figures reported Jor the previous quarters might net alwavs add up to Lhe year o dute lfgures reporied in

Basis of Consolidalivn

The Company Conselidates entitics which 1t owns and controls. The Consolidated finongial statcments comprise

ancial statements of the Company, its controfled subsidiaries. Canteol gxists when the
pareni has the pewer over the entity, is exposed, or las the night 1o vanable retums from its involvement with the eafity and has the abifity o affect those refums by using its power over the entity, Power iz

demonsirated through existing rights that gove the abilily 10 direot relevant activities, thase swhich sigaificantly affect e cntity's retums. Subsidianies are consolidated from the date control commenses until the date
conlrol ceases

The financiad statements of the group are consolidaled on a line-by-ling basis and intra-group balunces and transactions ncluding unrealised gamfloss from such tnsactions are climmated upon consolidation. These

finagcial fatements are preparced by applying unilsna sccounting policies in use at group, Non-contrslling intoresis which represent part of the ael profit or net koss aod net assets of subsidianies that are not, divectly
of indirectly. owned or controlled by the Company, are exclnded

Use of estimates and Judgements
The preparation of these lidated financial in conformiity with the recognition and

principles of Ind AS requires the management of the Conpany v make estimaies and judgements that
alfect the seported balances of assets and fabilities, disclosures relaiing to contingent habilitics as at the date of the financigl stalenients and the reported amounts of income and expense for the penicds prescated

Revenue recogniilon

The Group cams nevente primanly from the sule and serviee of sohdiverks soflwarne and engineering consultancy services and analvsiy,
Keveane

recognised only when evidence of on arrangement is obtained and the other criteria 1o suppon revenue recognition are 1
vollectability of te reseling recelvables 15 reasonably assared

including the price 15 Staed or delernunable, services hiave been rendered and
Revenue 15 teported net of discounts and indireet taves

Tha Grovp's cantracts with customers include promises bo transfer multiple producty and services 10 & customar. Revenues from custamaer conlracts are comsidered for recognition and measur cmenk when the
contract bas been approved, in wiiting, by the parties to the conlract, the panfrs Lo CORLract are cammitted 1o perform their reipective obligetions under the contract, and the centract s legatly enforceable.
The Group pscyses the tervices promised in a rontract and identilies distinet perfarmance obligations in the contract. Identification of distinet perfarmance obligations to determine the deliverables ana the
ability of the customer to benetit ind: dentiy from such d bles, and allocation of transaction price 10 Lthese distinet performance involves signi judgment.

Fixed-price Co revenue is on g 1
contract s d using a

basly when services are performed Lhraugh an indefimite number of repetitive acts over 2 specified periad. Revenue from Hxed-price
mothad when the pattern of denelits [rom the services readered o the cstomer and Group's coats o Tuifil the contrsct 1s nat, even

through the peried of the contract because the services are generally discrete in nature and not tepetitive. The we of Methed 10 recopnize the Mantenance reverves requires judgment and # based an the
promises in the tontract and natuce of the deliverables,

The Geoup uses the i mothod in

g for other | -ar tracls. Use of the - L method raquires the Group Lo déterming the aciual efferts or costs
expended to date a3 3 proportion of the estimated total efforts or costs to be Incurred. Eifons ar costs expended have becn used Lo mediure progress Lowards Complation as there is a direct relationship

etween inpul and productivity. The astimation of tatal effarts ar costs dnvolves signifieant judgment ang i3 assessed throughout the peried of the contract Lo reflect any changes based on the latest avaflable
tnformation.

Contracts wilh custemers (ncludes subcantrsctor secvicos ar third-party vendae equipment or saftware in certain ¥

g sendoes g In these types of revenue from saies of third-
party vendor praducts or services s recorded aet of costs when the Group f acting 21 an agent belween the custorner and the vendor, and gross when the Group is the principal for the transaction. In dofng so,

the Group tirt cvaluates whether it obtains control of the specificd goods or services Defore they are transferred to the customer, The Graup constders whether it is primarily respensible for fulfilling the

promise Lo provide the specified goods or services, laventory risk, pricing discrelion and other factors to determine whether it controls the speciited goods or wervices and therefore, (& acting a5 2 principal or
an sgent.

Provistons for estimated losses, If any, on incomplele contracts are recorded in the pened in which such lowes become probable based on the estfmated sfforts or costs 1o complete the conlract,

\G‘T‘:‘ ":\F-;’?:\?




Casvt Recognition,

|
Conts and expenses arg recognised when incareed and have been classilied scoording 1 their nature

The costs of the Group are broadly sategorised in employee benelit expenses, gost of software licenses(p d and Financial costs and other operating expenses. Emploves benefit
expenses include employee 1l paid, bution to various funds and stall welfare expenses. Other operating expenses mainly inciude fees 10 external consultants, facility expenses, travel
expenses, communication expenses, bad debls and advances written ofl, allewance Jer doubtiul trade receivable and advances (net) and other expenses. Other expenses is an aggregation of costs which are

indvidually not material such s and brokerage nd training, ele.

Fureign Corrensy Transastions.
Functional currency
The functional curency of the Conveptia Software Technologes Private Limited and Lightteader Solar Power Privatc Limited is the Jndian rupee. Witereas functional Currency of Conceplia Asia Pacific
Pie. Lid 15 the Singapore Dollar, These financial statements are presented in Indisn rupees (rounded ofl o theusands)

Trunsaciions snd tronsiatiom
Foreign-custency denominated monetary asscls and Yabilitics are translated into the relevant fungtional currency ut exchange rates in effect af the Balance Sheet date, The gaing or lasses resulting from such
are ized in the S of Profit and Loss and reporied \mhm :mhnnge gmm 1 osses) on wanslation of assets and liabilities, net, except when defermed in Other Comprehensive Income
as qualifying cash flow hedges. N tary assets and v bl & d i a foreign currency and measured a1 (air value are translated at the exchange rate previsdent al the dale when
the fair valuc was N tary assets and tary l abilitics ¢ d in a foreign currency and measured ot historical cost are translabed wt the exchange rate prevalent o the date of

he transaction. The related revenue and expense are recognized using Lhe same exchange rate,

uded i determining net profit for the period m which the vansaction is settied. Revenue, expense and cash-llow
nge rate in effect on the date of the tansaction, Other Comprehensive Income, nel of lnes
strumicnts and measurad at fair vadue theonph other

Transaction gaina or losses realized upon setilement of foregn cumency trmsactions ace
Hems denominated in foreign currencies are translated into the relevant functional currencies using e e
includes translation differcnces un pon-monetary financial assets measured at fair value at the reporting date, such w equities classified a3 finangial
camprehensive income (FYOCT),

are fecorded al exchange rates prevaiting on the date of the ansaction. Foreign currency denominated monetary assets and habilities we imnstuled af e exchunge
4 in the siatement of profit and loss

Income and expenses in foreign surrend
rute prevaiting on the balance sheet date and exchange gains and losses ansing on and are

“Fuxer nn Income:
“The Groug's major tax are involved 1n detenmining e provision for income taxes, mcluding amount expected to be paid / recovered for uncertain tax positions:
In asseasing the realizability o' deferred incomy tax nssels, Munagement considers whether some portion or all of the deferred income lx assets will not be realized. The ultimate realization of deferred
income tax assels is dependent upon the generation of fulure taxable income during the pertods in which the temporary differences become deductible. Management considers the scheduled reversals off
deferred income tax lishilitics, projected future taxable income and tax planning strategies in making this assessment. Rased ons the lovel of historical taxable income ond projections for Muture 1axable intome
over the periods in which the deferred income tax assets are deductible, managenent believes that the Company will realize the benefits of those deductible differences. The amount of the deferred income
Iax assets considered realizable, however, could be reduced in the near term if estimates of future taxable income durmg the carry forward period are reduced. [ncome Lax eXpense comprises current tax
expense and the net chunge in the deferred tax asset o Kablity during the year. Current and defered wies ane recogmsed in siatement of profit and Joss, except when they relate to ilcms that are recognised
i other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other eomprehensive income or directly in equity, respestively

Pruperty, plant and squipment

Property, plint and equipment are stated st cost, kess nccumulated depreciation Property, plant and equipment fepresent a significant propartion of the asset base of the Company. The charge in respeet of periadie
derived afler de 12 i estiniate of an asset’s expected uselul e and the oxpected residual value at the end of itx life. The useful Tives and residual values of Company’s assels are delermined by
the Management at the time the asset 13 acquired and reviewed periodically, including at each Hnancial yeur end. The lives we based on historical expenence with similar assets ax swell as anticipation of future
cvents, which may impact their life, suc changes in lechnology.

useful Iife and O expected muhml wvalue at the end of s life. The Company depreciates property, plant and uqmuumm over their extmated useful fives using the straight-line method Propernty, plant and eqiipment
arc siated at cost, hess and imp any. Costs directly 102 are capitalized until the property, plant and equipment are ready for usg, #s intended by the
Munaganent. The charge i respect of peniedie depreciution is derived afler detonmining an estimate of an asset's expected

Depreciation is provided for property, plant and equipment 5o as to experse the cost less residual vidue over their estimated usefl Hives hased on 3 leehnical ovaluation. The cstimutod usciul Tives and sesidual value
are reviewed at the ead of ¢ach reporing period, with the effect of any change in estimate accounted for on a prospective basig

Tie Group depruciates praperty, phint and equipment over their estimoted useful lives using the straight-line method, The estimated uscful lives of assets are as follows:

Buildings (1) 22-25 years —]

Plant and machinery (1%2" 3 years ]
Oflice equipnenl 3 yenre

Camputer equipment (1} 25 yuars

Furniture snd lixtures (13 S yer

Vchicles(11 S years

lerschald improvements or lease torm Lower of useful life of the asset

1) Based on technical evaluation, U Management believes that the useful lives a5 given above hest represent the period over wivich the Management expects 10 use these assels. Hence, the usetul lives forthese
assets is drfferent from e uselul lives as prescribed under Part € of Schedule U of the Companies Act 2013
(2) Includes solar plant with o usetid life of 25 vears

Intangible assels

imanpble assets purchased are measured at cost as of the date of acquisition, s appl , isation and i sny. Useful lifo of inlangible i ets considered us 10 years,




Tnventores
Closing slock as om 11 03.2024 <iated on the basic of Coxt or Nel Reudisuble vulug whichever is fess and s certified by the management,

Dividend
UEshimatad simeunt of vontracts o be exccated on capital accoum (el of advances) il N

Amounis in Thousands

Bemuscration tu Birectory:

Koy Peravaned 31-Mar-2024 31-Mar-2023,
N T Anil Das o 0470]
K A Jithesh 7618 7350)
Tutal i 17285] 16821

Auditors’ Remuncration SE-Flar-2024
Statary Audil 100)

jafmtony Andy
Tax Audit 05|
Others 164
Tatal 329

Contlngent Liabiities:

Bank Guaranice against FD wilh HDFC Bank piven to : J1-Mar-2004 31-Mar- 2023
Alvp Ministry OF Defence - 65560
Shi ding Conter 1070, 1070
Warship Overseving Team (Kol) . 47
The Director Dimde 345 2053
The Director Dind Estabhshment - 1188
Haoval Sorenve And Tevtotogical Labwratory 182 1082
The Praject Trivector Ship Buslding . 3310
Gurden Reach Shipbuilders And 3133 2900
Dept OF Space Vikram Sarablai Spoce 7 70
The General Manager Materials 252 .
The Dircctor Ade Bangaiore 350 .
"The Admiral Supenintendent 66| -
Bescom 250 250,
Kolyrom 177 177
Mpol 114 14
Human Space Flights Centie BX b
Centre For Artificial Intelligence 57 -
Ins Viswakarma 15
Npol & -
10296 79625
Bank Guaraniee against FD with SB Bank given b : 31-Mar-2024 A1-Mur-2023
VRSO - k1]

: 350]

Balance i Sundry Debtors, Crediturs, Louns and Advances and Deposits are subject o confinmation,

Earnings Per Equity Shurc I2-Mar-2024 21 -Afar-202)

Proliv(Loss) afier laxation 7 081K
Hasic/Wsighted Average number of Eynity Shares 440,060
Nominal value of I shares 1)
Busic and Diluted Earnings Per Share (Rs. ) 20,04

Related Party Disclosures,

Summary of transactions with refated partivs, during the vear, is as Jollows

Nam of the Rc]ﬁ!;\l Party ‘Rﬂallnmhlp Nature of tr 31-Mar-2024 31-Mur-2023
1. Anildas N'T Director Dhrector Remunermtion 2671 -

2. Jithesh KA Disector Director Remuneration 7618 -
3 Geethit Dus Sharcholder Comsultancy 5 received 235
4. Cleetha Das Shargholder Inlerest on property mortgage 590 N
Opening Balanoe
Amout Receives! or Creditesd 10C0
Amount Paid or Debited 101t
Closing Balanee -
5. Aishwaryn D LHrecters relative Unsecured Loan laken
Opxeming Ralance k) 2000
Arnouat Paid or Debited 2000, -
Clasing Ralance . lff:‘
|6_ Aihwarve Das Direclor's pel: Interest on loan paid 1uK,
7. Subsidiary ler Solar Power Pyt [Subsidiary __IInvestment b

Financlal instruments

2.1 Initial recognition

The Group recognizes financial assets and financial Habilities when it becomes o parly 1© Be contractual provisions of Ui instrunent, Al financial assets and liabilities are recognized an fair value
on inital reoognition, except for trade recervables which are initially measured at transaction jxice. Transaction costs that are direcly atnbutable to the sequisition of Jssue of [inancial assets and
ancial Wabilitiex, which are not at fair vadue through profit or luss, are added o U fair vadue on irnat recegnation, Regulur way purchase and sale of linancial sssets are accounted for al wade
date.




ob

¥.Z  Subseguen! measurement

= Nen-derivative finoncial instruments

(i} Financial assets carried at amortized cost

A financial asset is subseyuently measured at amortized cost if it is held within a business mode] whose objective is to hold the asset i order (o colleel contractual cish ows ad the con
Ierms of e financial asset give rise on specified dates o cash flows that are solely payments of prnvipal and interest on the principal amount outstanding,

(i) _Finantial assets carried at fair value through other comprehensive income (FYOC))

A financial assel 15 subsequently measured at {air value through other comprehensive income if it 18 held wilhin a business wnadel whuse obyective 13 achigved by botl collosung sontraciual cush
flows and sclling financial assets and the contractual tems of e financial asset give rise on specilied dates to cash Nows that are solely payments of principal and interest ot te principal amount
outstimding The Group has made an irmevocable election for is investments, which are classified as equity wstruments 10 present the subscyuent changes m fair vatug i other comprebensive
income hased on its bosiness medel

(iil)_Financial assels carried at fair value through profit or loss (FYTPLY
A financial aseat, which is not elassified in any of the above catepories ane subsequently fsir valued through peofil or Joss

{iv)_Financial liabilities
Financial liabikilies are subsequently camied at amortized sost using the etfective mlerest method, except for contingent consideration recognized in
mecasured al fair valuc through profit or loss

siness combination, which is subsequently

23 Derveagnition of financlal inst ruments

The Group detecogruzes a financaal asset when the contractugl nights 1o the cash Nows from Uhe inancial a;
under Ind AS 109, A Gnancial liability (or & part of a linancial liability) is derecognized fiom the Group's Balance Sheet when the nbligation specificd in the conitrs
R

expire of 1t wansfees e inancial asscl s the vansfer gualifics for derccognilion
is discharged of cancefled or

94 Falr valua of financial Instruments

Indetenmining the fair value ef ws financial instuments, e Group wses 4 vuticty of nethods snd assumptions that are basod on nurket conditions and risks exisling a1 cach rcponting date. The
miethods used to determine fnr value include discounied cash flow analysis, option pricing mocdel, market muitiples, available quoted market prices and dealer quotes. All wetheds of assessing
Fair varlue resull in general approximation of value, and such value may never actuaily be realized. For financial assels and habikities maturing within one year from the Balance Sheet date and
which are net camied at fiar value, the canying aimoands approximate 1 vatue due o the shar! matunty of these inpstrunenls,

21 Impalrment

The Group recegnizes loss allowances using the expected eredit Joss (HCL ymocdet lor the nancial assets and unbilled revenues v
trade recervables and unbilled revenues with no signilicant financing component is m mounl equal w lifetime ECL.
al an wnount equal (o the | 2-month 1XC1. unless thers has been a signifieant mere. credit risk from initial recognition i which case o are

ich are not fair valued trough profit or loss Loss allowance for
assets, expeeted vredit losses are measured
casurcd at Hifetime ECL

or all other 1

The Group determines the allowanee for credit Insses based on historical loss experience ed)usied 10 rofleel curment and estimated future econonde condilions. The Group considers current and
d fukure eoncue b relatimg to industnes the Group deals with and the entinines whene i§ operstes

For irade recervables, (rady payablis, atier axsets ind payablis inatunng within one year from the Balancs Sheat dale, the camying andlaty upprosimale e luur value dug (o the short maturity of
Chese msdruments,

9.6 Falr value hlerarchy
Leval 1 - Quoted prices {unadjusted) in active markets for identical assets or Labilitles,
Lavel 2 - Inputs other than quoted prices included within Level | that are observable for the asset or Uability, either dwectly (ne. as prices) of indirectly (l.e. derived (rom pricea).
tavel 3 - Inputs for the assets or liabilities that are not based on observable market dala L ble inputsh.

Trade Payables ageing schedute

Particalars Quistanding or foltowing periods from due date of pavment as at 31-03-2024

Lesa thun 1 Year 12 vears I-) yeury More than 3 Years Total
MSME 68 - - - 48
Others REW] 315 - Lo 33416
Disputed Ducs - MSME
| Disputerl Dues - Others
Sub-Tetal 31369 ] b - 1600 3HB
Acsrucd Payable (not dusy
MSME . | . . -
AMhers - - . | .
Total 31368 58 - [T JHB]
Pasticulars Quistanding for Fallowing periods from due date of pavment ag at 31-03.2023

Less iban | Year 1-2 yeurs 1-3 years More than 3 Years Tatal
MSME
Others 2947R| ] 1675 IS
Disputest Dues - MSME
Disputed Dues - Others =
Sub-Total 29478 2 E 1675 31136
Accrued Payable (not duc)
-MSME - J I
-Others g - - - -
{Totat _ 2947H 2 - 1673 31156]

Thero are Micro, Small and Medium Fnterprises 1o whom the Group owes dues, which ang outstanding for more than 43 days at the balance shect date. The Micro, Smull and
Muodium Baterprises have been identified on the basis of information avmlable with the company




Financial Ratios

Ratio Numerator Denominator 31-Mur-2024 31-Mar-2023
Current Ratio (in tines) L ument Assets Current Liabilities 2.42 215
Debt Equity Ratio Total Debt Sharcholders Equity LA 047
Retum on Equity Ratio (in %) Profit for the year Average Sharcholder's gty TN 343
Inventory tumeover Ratio (in timesh Giross Revenue from sale of products| Average Inventories K5 727
und services
Trade Receivables tumover ratio (in times)*  [Giross Revenue from sule of products| Average Trade Receivables B.95 G.16
und services
Trade Payables WImover rutio (in times)* Credit Purchase Average Trady Payables Q.15 0.05
et Capital wmover ratio (i tmes)™ Ciross Revenue from sale of products| Working - Capital - (Canent asseis in 9
il senviees Current Liahihites
Net Profit ratio (in %1 Trolit for the year Gross Revenue Grom sale of producty 0.07 002
and services
a.35 008

Retum on Capitnl employed {in %)

Profit before interest and Lows

Avrupe Cupital vinploved
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Ca ncep tia’

10. Gratuity
The Group provides for gratuity, a defined benefit reticenent plan ("the Gratnnty Plan") covering eligible Indian employees. The
Gratuity Plan provides a lump-sum payment 10 vested employees at relirement, death, incapacitation or tennination of employment, of
an amount based on the respective employee's salary and the tenure of employment with the Group. The Group contributes gratuity
liabilities are invested in a scheme with the Life Insurance Corporation of India as permitted by Indian Taw.,

The Group operates defined benefit pension plan in cenain overseas jurisdictions, in accerdance with ihe local laws. These plans are
managed by third-party fund managers The plans provide for periodic payouls after retirement and / or a lumpsum payment as se1 out
in rules of each fund and includes death and disability benefits. The defined benefit plans require contributions, which are based on a
percentage of salary that varies depending oo the age of the respective eraployees. Liabitities with regard 1o these defined benefit plans

are determined by actuarial valuation, performed by an extemal actuary, ai each Balance Sheet date using the projected unit credit
method. These detined benefil plans expose the Group 0 actuarial risks, such as longevity rigk, interest rate risk and market risk.

The Group recognizes the net obligation of a detined benefit plan in its Balance Sheel as an asset or lability. Gains and losses through
re-measurements of the net defined benefit lability / (asset) are recognized in other comprehensive income and are not reclassified to
Profit or loss in subsequent periods. The actual return of the portfolio of plan assets, in excess of (he yields computed by applying the
discount rate used to measure the defined benefit obligalion is recognized in other comprehensive income. The effect of any plan
amendments is recogmized in nel profit in 1he Statement of Profit and Loss.

10.1 Provisions

10.1.1The benefits payable under this plan are governed
10.1.2 We give below a summary of the principal

by "Granuity Act 1972"
rules of the Plan;

Type of Plan

Defined Benefit

Employer’s Contribution

100%

Employee’s Contribution

0%

Salary for calculation of gratuity

Las1 Drawn Rasic Salary

Renefits on Normal Retirement

15/26 * Salary * No. of

Benefit on early exit duc to early

Same as normal

Benefit on death in service

Sarme as normal
retirement benefit except

Maximum Limit (Capped/Uncapped)

INR 20 Lakhs

Minimum Service Condition (in Years) (Vesting Period)

5 Years

Nermal Retirement Age (in Years)

60 Years, One year is
added 1o 1he current age
and considered as
retirement age, if curregnt
age is more than

retirement age. J

10.1.7 Disclosure Format

This sectien provides the Report under IND AS 19 in respect of Graluity Plaa.

Table I Asswnplions

Assumptions

March 31, 2023

March 31, 2024

Discount Rate

7.30% per annzm

7.21% per annum

Rale of increase in Compensation levels

10.00% per annum

19.06% per annum

Rate of Return on Plan Assets

Not Apphcable

Not Applicable

Average future service (in Y ears) 2637 Years 28.67 Years

Table {1: Service Cost Amounts irr Thousands

All Figures in INR March 31, 2023 March 31, 2024J

Current Service Cost 842 1729

Past Service Cost {including curtailment Gains/Losses) 0 0

Gains or losses on Non Routine setttements 0 0

Total 0 842 1729

Table [1: Net Interest Cost

All Figures in INR March 31, 2023 March 31, 2024

Interest Cost on Defined Benefit Obligation 385 502

Interest Income on Plan Assets 0 0 “oe LWA _r;‘\i‘p\

Net Interest Cost (Income) 385 502 | & ~.C
T
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Table IV: Change in Present Value of Qbligations

All Figures in INR March 31, 2023 March 31, 2024
Opening of defined benefit oblipations 5314 G873
Liability Transfer In/{Out) 0 0
Service cost 842 1729
Interest Cost 38% 302
Benefit Paid =316 -182
Actuarial {(Gain)/Loss on total liabilities: 648 651

- de 1o change in financigl assumptions 1219 26

- due o change in demographic ussimpiions -1327 1575

- due to experience variance 757 -950
Closing of defined benefit obligation 6873 9572
Table V: Change in Fair Value of Plan Assels
All Figures in INR March 31, 2023 March 31, 2024
Qpening fair valug of plan assels 0 ¢
Asset Transfer I/ {Qut) 0 0
Actual Return on Plan Assels 0 0
Employer Contribution 314 182
Benefit Puid 2316 -182
Closing fair value of plan assets 0 0
Table VI: Actuarial (Gain)1.0ss on Plan Asset
All Figures in INR March 31, 2023 March 31, 2024
Expected Interest Income 0 0
Actual Income on Plan Assel 0 0
Actuarial gain /(loss) on Assets 0 0
Table V1I: Other Comprehensive Income
All Figures in INR March 31, 2023 March 31, 2024
Opening amount recognized in OCI outside P&L account 0 0
Actuarial gain / (loss) on liabilities -648 -651
Actuanial gain / (loss) on assets 4] 0
Closing amount recognized in OCI outside P&L account 648 -651
Table VIIL: The amount to be recognized in Balance Sheet Statement
All Figures in INR March 31, 2023 March 31, 2024
Present Value of Obligations 6873 9372
Fair value of plan assets ¢ 0
Net Obligations 6873 9572
Amount not recognized due to asset limit 0 0
Net defined benefit linbility / (assets) recognized in halance 6873 9572
sheet
Table IX: Expense Recegnized in Statement of Profit and Loss
All Figures in INR March 31, 2023 March 31, 2024
Service cosl 842 1729
Net Interest Cost 385 502

2231

'Expenses Recognized in the statement of Profit & Loss

1226
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Table X: Major catepories of plan assets (as percentage of tofal plien assets)

Item March 31, 2023 March 31, 2024
Government of India Securitics 0% 0%
State Governnent Securities 0% %
High Quality Corporate Bands 0% 0%
Equity Shares of Listed Companies 0% 0%
Property 0% 0%
Special Deposit Scheme 2% 0%
Fund Managed by Insurer 0% 0%
| Bank Balance 0% 0%
[Other Investments 0% 0%
|Total B T : % 0%

Table X1: Change in Net Defined Obligations

All Figures in INR March 31, 2023 March 31, 2024
Opening of Net defined benefit liability 3314 6873

Service cost 842 172
Net Interest Cost 385 502
Re-measurements 648 0351 J
Liability Transferred In / {out) - Nel 0 G
Contribution paid to fund -316 -182

'Closing of Net defined benefit liability 6873 9572

Reconciliation of Expense in Profit and Loss Statement

All Figures in INR ; March 31, 2023 March 31, 2024
Present Value of Obligation as at the end of the year 6873 9572
Present Value of Obligation as at the beginning of the year -5314 -6873
Benefit Paid 316 182
Actual Return on Assets 0 0
Liability Transfer (In) / Out 0 0

o]0 -G48 -051
Expenses Recognised in the Statement of Profit and Loss J 1226 223)

Reconciliation of Liability in Balance Sheet

All Figures in INR March 31, 2023 March 31, 2024
Opening net defined benefit lability / (asset) 5314 6873

Expense charged to profit and loss aceount 1226 2231

Amount recognized outside profit & loss account ] Q ]
Employer Contributions -316 -182

Liability Teansferred In / {out) - Net 0 0

OCI 648 651

Clesing net defined benefit liability / (asset) e T

The following material developments in the inter-investigation period have led to a significant variation in the liability.
There has been an increase in the nunber of employces, The average salary over the period has increased.




Sensitivity Analysis

Following taide shows the sensitivity results on Nability due

ltem March 31, 2024 Impact (Absolute) Impact %
Base Liability 9572

Increase Discount Rate by 0.50% 2071 -501

Decrease Discount Rate by 0.50% 10123 550

Increase Satary Inflation by 1.00% 10411 839

Degrease Salary Inflation by 1.00% 8796 =777

Increase Withdrawal Rate by 5.00% 8809 -763

Decrease Withdrawal Rate by 5.00% 11013 1441

Note:

*The base lability is calculated at discount rate of 7.21% per annum and salary inflation
+Liabilities are very sensitive te salary escalation rale, discount rate & withdrawal rate.

«Liabilities are very less sensitive due to change in mortality assumptions. Hence,

Maturity Profile of Defined Benefit Obligation {Valued on undiscounted basis)

All Figures in INR March 31, 2023 March 31, 2024
Year | 2162 1834

Year 2 853 291

Year 3 773 321

Year 4 735 378

Year 5 682 4i7?

After Sth Year 4291 23801

Comparison with last years' figures

All Figures in INR

March 31, 2023

March 31, 2024

Variation

Fair Value of Plan Assets 0 0 NA
Present value of oblization 6873 9572 39.3%
Net asset/(liability) recognised in balance sheet -6873 9572 39.3%
QCl1 -048 -G51 0.4%
Expense (o be recognized in the Profit and loss statement 1226 2231 81.9%
11. Equity

Qrdinary sharcs

Qrdinary shares are classified as ¢quity share capital, ncrememal costs direcily annbuiable te the issuunce of new ordinary shares.
share options and buyback are recognized as a deduction from equity, net of any tax effees.

Description of reserves
Retained earnings

Retained eamings represent the amount of accomulated earmings of the Company.

Securities premium

Tle amount received in excess of the par value of equity shares has been classified as securities premium  Amounts have been utilized for
bonus issue and share buyback from share premium account,

Other components of equity include remeasurement of net defined benefit liability / asset, equity instruments fair valued through other
comprehensive income, changes on fair valuation of investments and changes in fair value of derivatives designated as cash flow hedges,
net of taxes

12 Disclosures envisaged under Accounting Standards are limited to those, which are applicable to the Group.
13 Previgus year’s figures have been reclassified reprouped wherever necessary,
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CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED
NOTES TO BALANCE SHEET

Amounts in Thousands

Note No 15.Non current investments 31-Mar-2024 31-Mar-2023
Investment in Equity Shares
Unquoted
Shares in Conceptia Asia Pacific,Singapore - -
Investment in Equity [nstruments
[n Associates/Subsidiary
Subsidiary-Lightleader Solar Power Pvt 99 -
Conceptia Asia Pacitie,Singapore - -
99 -
Note No 17.Inventories 31-Mar-2024 31-Mar-2023
Finished Goods (Softwares) 44271 51266
4427 51266
Notes No 18.1nvestments 31-Mar-2024 31-Mar-2023
Aditya Bsl Liquid Reg Gr - 21
Axis Blue Chip Fund - 1500
Axis Liquid. - 10
Canara Robeco Bluechip Equity Fund - 1500
Canara Robeco Liquid Reg Gr - 10
Edelweighs Balanced Advantage Fund - 1000
Edelweiss Liquid Growth Fund - 29
Hdfc Balancd Advantage Fund - 2000
Hdfe Liquid Gr - 14
lcici Prudential Balanced Advantage Fund - 2000
Icici Prudential Liquid Gr - 37
ldfe Banking & Psu Debt Fund Regular Growth - 1
Kotak Bankimg and Psu Debt- Growth - 3
PGIM India Flexi Cap Fund- Regular - 1500
PGIM India Liquid - 10
Sbi Balanced Advantage Fund - 2014
tti Flexi Cap Fund Growt Option - 1500
UT! Liquid Cash Plan - 10
Uti Nifty 200 Momentum 30 Index Fund- Rgular Plan G - 2500
- 15659

T
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Notes No 19.Trade Receivables 31-Mar-2024 31-Mar-2023
Debts Outstanding for a peried exceeding six months,
*Unsecured and considered good 29628 14960
*QOthers Debts, unsecured and considered good 9142 41089
(Derails of outstanding Debtors and aging given as per sub note 1) 38769 56048
Note No 20. Cash & Cash Equivalents 31-Mar-2024 31-Mar-2023
Cash on Hand 6 2
Balances With Banks:
HDFC Bank-3219 19925 32581
HDFC C/A 50200071302467 132 2
HDFC C/A 50200071305492 21 3
FD with HDFC < 3 month 6000 30453
FD with SBI < 3 month 223
HDFC Bank-50200084876784 66 -
26149 63264
* Cash and Cash Equivalents include cash on hand cheques, drafls on hand, cash at bank and deposits with banks.
Note No 21. Bank Balances other than above J1-Mar-2024 31-Mar-2023
Fixed Deposits with banks as security against bank guarentee
FD with HDFC > 3month 90349 38045
RD with HDFC > 3month 1696 -
FD with SBI > 3month - 350
92045 38395
Note No 22. Lioans and advances 31-Mar-2024 31-Mar-2023
a)Loans and advances to related parties Nif Nil
b)Others, Unsecured and considered good. 31-Mar-2024 31-Mar-2023
Loan o Employees 144 52
Salary Advance 200 21
Other Loans & Advances 29 4
372 76
Note No 23. Other Current Assets 31-Mar-2024 31-Mar-2023
Security Deposits 3192 2719
Refundable Tenders fees 1008 42]
Deposits on Sales 452 448
Advance Given to Suppliers 615 445
Rental deposit 2083 2713
Receivable from Revenue Authorities 16249 19609
(A) 24198 26355
Others
Prepaid Insurance Premium 543 1123
Prepaid Expenses 369 76
IGST refund due 560 555
Interest accrued 7852 3923
Others Assets 2711 2710
GST TDS receivable 1524
(st on advance 1993 1653
Retention on bill 2073 822
(B) 17626 10861
{A+B) 41824 37215




Financial Liabilities

Note No 26. Borrowings 3i-Mar-2024 31-Mar-2023
a) Secured Loans
-From Bank
HDFC Bank -Overdraft * 14298 37549
-From Others 264 1268
(* Loan facilities are secured by bookdebts and Stock of Software)}
a) Unsecured Loans
-From Bank
HDFC Bank 9962 8920
=From Others
Director - 2000
24524 49737

Note No 27. Other Noncurrent Liabilities J1-Mar-2024 31-Mar-2023

Note No 28. Borrowings 31-Mar-2024 31-Mar-2023

1.Loans repayable on demand:

1. Loans and advance from related parties

Note no 29. Trade Payables 31-Mar-2024 31-Mar-2023
-Micro,small and medium enterprises 68 -
-Others 33416 31156

33484 31156

{Details of outstanding Creditors and aging given as per Note -9a}

Note No 30.0Other Financials Liabilities 31-Mar-2024 31-Mar-2023
HDFC Bank Credit Card -3 3
Salary Payable 12407 25034
Others Liabilities 1202 1225

13578 26267




Note No 31. Other Current Liabilities 31-Mar-2024 J1-Mar-2023
TDS Payable 1662 4372
Provident Fund Payable 1181 2573
ES] Payable 10 11
Professional Tax Payable 52 138
Gst Payable 2403 7132
Audit Fees Payable 334 285
Electricty Charges Payable 63 -
Advance from Customers 13537 15622
Advance Received from ATVP - 15119
Professional Charges Payable 3,456 -
19247 45253
Short-term provisions
Note No 32, Provision for employee benefits 31-Mar-2024 31-Mar-2023
Rent Payable 361 343
Gratuily Payable 9572 6873
Provision for [ncome tax 14460 5491
Incentives Payable 8506 4759
Other Payables 1097 826
Travel Advance 397 1007
34332 19298




CONCEPTIA SOFTWARE TECHNOLOGIES PRIVATE LIMITED

NOTES TO STATEMENT OF PROFIT AND LOSS ACCOUNT

Amounts in Thousands

Note No 33. Revenue from operations 31-Mar-2024 3i-Mar-2023
Domeslic sales 665597 601495
Export 14256 5847
SEZ Supply 7931 6056
Service Supplies 5096 -

692880 613397
Note No 34. Other Income 3t-Mar-2024 31-Mar-2023
Discount Received - G
Excess Provision written back 930 -
Interest on FD With HDFC 4533 2828
fnterest on FD With SBI - 52
Other Receipt Gl7 698
6100 3578

Note No 35, Purchase of Stock-in-Trade 31-Mar-2024 31-Mar-2023
Import of soflware services 13203 181639
{nterstate Purchase 4768 1432
Local Purchase 242878 11236
Custom Duty 14 20
R&D Fxpenses - 3
License Fees 2253 1794
Service charges 1505 442
Transportation Charges 103 &3

261730 196648

Note No 36.Changes in Invetories 31-Mar-2024 31-Mar-2023
Add:Opening Stock 51266 60739
Less:Closing Stock 44271 51266

6996 9473

Note No 37. Employee benefit expense
Salary & Allowances
Bonus
Gratuity
Emplover Contribution to ESI
Employer Contribution to LWF
Incentive
Company's Contribution to PF
Uniform Expenses
Staff Welfare
Group Medical Benefil

Workmen compensation policy charges

31-Mar-2024

31-Mar-2023

293924 332854
2072 3618
1571 1875

109 154

4 7
16518 2067
7978 9464
1103 1632
3489 4549
2296 778
60 28
329126 357024




Note No 38. Financial costs Jt-Mar-2024 31-Mar-2023
[nterest On Loan 2067 211
Bank Charges 157 665
Bank Guarantee Charges 313 204
Processing Charges 33 (8
fnterest on OD 4154 3050

6727 6107

Note No 39, Other Expenses 31-Mar-2024 31-Mar-2023

General & Administration Expenses
Audit Fees 329 285
Computer Maintainance Charges 1602 1854
Consultation Charges 9394 3106
Allowance for Credil Impairment 10411 -
Brokerage Charges 240 39
Denations & Charities 30 -
Membership Fees 84 85
Interest on late Payment statutory dues 59 71
Ineligible GST Input 183 0
Interest on GST 22 -
Loss on Asset Disposal 2 -
Office mainainance 1080 939
Printing & Stationery 367 525
Prolessional Tax 3 3
Postage & Courier 128 73
Electricity & Waier 766 790
Tetephone & internet Expenses 1034 2289
Rent 4685 4477
Rent for PC and Work Stations - 7
Professional Fees 377 642
Travelling 6166 6080
Recruitment Charges 477 631
Miscellaneous Expenses 354 119
ROC Filing fces 151 73
Registartion Fees [5 3
Written Off Accounts - 2
Rates & Taxes 56 242
Stamp Duty | 45
Security Guard Service Charges 491 337
Usage charges 171 149
Foreign exchange loss 532 5255
Vehicle Fuel charges 1888 1576
Repair and Maintennace - 256
License Renewal fee 4 38
Liquidity damage 108 95

Sub Total 42110 30106

Selling & Marketing Expenses
Advertisement 77 57
Hotel/Accommadation 1911 371
Exhibition Charges 180 113
Business Promotion 342 597
Professional Fees - 35
Teunder Fee 3 1368
GEM Transaction Fee 318 243
Marketing 4 14
Event Management 2339 440
Website & Print Brochures SM 228 384
47,511 33,754

\A' :A\
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CONCEPTIA SOFTWARE TECHMNOLOGILES PRIVATE LIMITED

CIN :UT29D0KA2004PTLO34151

Notes to the accompanying financial statements

Note 14: Property,

plant and equipment and intangible

Amaunts it Thousands

Particulars Property, plant and equipment Intangible assets (acqulred/ internally generated)
Land [Buildings Plant and  |Lleasehold Computer Office Furniture and  |Vehicles Total (A) Computer Software |Goodwill Brands/ rademarks |Total (B)
equipment [improvements  |equipment equipment  [fixtures 7’
j | I 1;“

Balance as at 1 April 2022 - - 2257 - 18368 7712 4165 3051 35554 5131 - 3379 2510
Additions - 1846 434 874 - 3153 - - - -
Disposals - - 17 - - 17, - - -
At31 March 2023 - - 2257 - 20214 8129 5033 3051 38691 5131 - 3379 8510
Balance as at 1 April 2023 - - 2257 - 20214 8129 5039 3051 38691 5131 435 3379 9005
Additions - 2962 105 a0 3098 - 150 - 190
Exchange translation en account of | - - - - - ¢4 - - - - 43 - 43
consglidation
Disposals - 38 - 38 ~ - - -
A1 31 March 2024 - - 2257 - 23139 §235 5069 3051 41750 5131 728 3379 9238
Accumulated depreciation:. 4
Batance as at 1 Aprll 2022 - - 1346 - 15434 5692 2795 1915 27232 5131 - 1003 6134
Charge for the year 150 1829 513 441 378 3312 - - 258 258
Disposals - - - - - - - - -
At 31 March 2023 - - 1497 - 17313 6205 3226 2284 30544 5131 - 1260 63931
Balance as at 1 Aprll 2023 - - 1497 - 17313 6205 wNMw._ 2284 30544 5131 - 1260 6391
Charge for the year 150 2009 428 300 378 3266 258 258
Disposais - 19 - - - 19 -
At 31 March 2024 1647 - 19304 5633 3536 2672 33781 5131 - 1518 6649
|Net Black
_Mﬂw_. March 2023 - - 760 - 2801 1924 1803 758 8146 0 2119 2119
[At 31 Mareh 2024 - - 610 - 3836 1601 1533 380 7959 a 728 1851 2550|




CONCEPTIA SOFTWARE TECHNOLGIES PVT.LTD.
Calculation of Deferred Tax for F.Y. 2023-24

Note No. 16

Amounts in Thousands

Particulars

31st March 2024

WDV of Fixed Assets As per Books
WDV of Fixed Assets As per Income Tax
Originating Timing Differences being Asset/{Liability)

Deferred Tax Assets at Future Tax Rates
Tax and EC @26%

Deferred Tax Asset for depreciation

Provision for Gratuity

Incentive payable

TDS Disallowance

MSME Creditors

Deferred Tax Assets at Future Tax Rates for Gratuity,Directors Commission

Total Deferred tax assets

Gratuity disallowed previous year, allowed this year
Bonus disallowed previous year, allowed this year

Deferred Tax liability

Net Deferred Tax Asset / (Liability) to be provided in books

Existing Deferred Tax Asset/(liability)

Closing Balance in Deferred tax Asset Account after setting off

10549
11430

1571
4792
94
30

182
794

382

882

229

229

1687
1916
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SUBSCHEDULE TO SCHEDULES
Amounts in Theusands

Particulars 31st March 2024

w oM

~

v

=~

w

v

Trade Receivables |A+B) 38769

—_———

Debts Qutstanding for a perlod exceeding six months,Unsecured and considered good

Access Design Solutions Private Limited 260
Acelnotec Manufacturing Private Limited 159
Armstreng Acmite India Manufacturing Private Limited a7
Armstrong Design Private Limited 3313
Asmn Technologies Limited 297
Barak And Brazos Engineering Lip 76
Best Engineering Aids & Censultancies Pwt Lid-Dr 1145
Bharat Electronics Limited a1
Bharat Electronics Limited Po No 4000349387 102
. Caspian Offshore & Marine Construction Lip 386
. Cochin Shipyard Limited 981
. Cochin Shipyard Limited {Cansru) 1947
Cochin Shipyard Limited({Cksru) 304
Cochin Shipyard Ltd 20
. Difacto Robotics & Automation Put Ltd 1524
Dmde Hg 12
Dubai Dry Oocks 500
Engie Axima India Private Limited 168
Forest Press Machineries Pvt Ltd 413
Garden Reach Ship Builders & Engineers Limited 3926
Garden Reach Shipbuilders Dsp B
Garden Reach Shipbuilders_23773 105
{ndarka Energy Private Limited a5
. Infinipack Private Limited 65
. Infosys Limited 646
loseph Leshe Oynamics Project 53
laseph Leslie Dynamiks Manufac 270
Kamadhenu Veg 57
Kelappajl College Of Agricultural Engineering & Technology 450
M/5. Nicomatic India Electronics Private Limited 511
. Magiech Security Systems Private Limited 338
tazagon Dock Shipbuilders Limited 180
Meccranet 25
Mecwin Technolagles India Private Limited Unit-l 1062
Militec Machinery Private Limited 687
Mr. George Abraham 1
Mr. Jayachandra K 74
Mr. Neerav Naik 205
Nano Technologies 100
Naval Seience And Technological Laboratory 386
Netzine Systems 2
Optima Power Solutions India Pyt L [+]
. Paradip Port Trust 289
. Prebo Automotive Private Limited 602
. Prodais Air Products India Private Limited 202
Prognosys Medlcal Systerns Pvt Ltd 843
R&M India Private Limitad 108
R. V. College O Engineering 12
Rajagopala Naldu 102
Rangsons Aerospace Private Limited 1392
Rapid Giobal Business Solutions india Private Limited 892

= 3
' i
> -{0/
LR
~INGRE




5

53.
54,
55.
56.
57
58.
59.
60.
61,

w

-~

g8

R Y

§7.
58,
69.
70.

X

.
=

1

12,
13.

1
1

16.
17.
18.
19.
20.
21.
22

jord

2

1
1

—-

12.

[N

1

w

14.
i5.
16.

1

14,
19.
20.
2L
22,
23,
18
25.

w R e

2

27.
28.

29

ad

N N S

=

oA

W

e I A T

=4

™

Ed

SUBSCHEDULE TO SCHEDULES

Awmeunts in Thousands

Particulars

31st March 2024

3a 2d Selutions

Sanpar Microfilters Private Limited

Schenck Process Solutions India Private Limited
Ship Building Centre

Ski Engineering And Lubrication India Private Limited
Sunlux Technovations Private Limited
Sunstream Global Technologies Lip

Tacosim Engineering

Terex India Private Limited,

Thayne Automation Private Limited

. The Shipping Carporation Of Indla Limited

. Trans Acnr Solutiens Private Limited

Triveni Engineering And Industries Ltd
Turbotech Precision Engineering Private Limited
. Ucam Private Limited

V Guard Industries Limited

Vital Emerging Technologes Lip

Warship Overseeing Team

Witz Manufacturing India Private Limited

Others Debts, unsecured and considered good
Aba Alot Private Limited

Aklis Engineering Solutions Privaie Limited

Omde Secunderabad

Dot Workplace Solutions Private Limited

Dux Infra and Engineering Selutions Private Limited
Emmvee Energy Private Limited

Enphase Solar Energy Private Limited

Filtrex Technologies Private Limited

. Garden Reach Shipbuilders_3181

Glastronix Lip

Good Earth Eco Futures Private Limited

Hoaoghly Cochin Shipyard Limited {Bcsl

Incresel Engineering Solutions Pt Ltd

Indian Machine Tools Manufactures Association
Larsen & Toubro Limited.

Larsen & Toubro Limited-Chennai

Mr. Ashutosh Tyagi

M, G Srinivasa Murthy

Samplytlcs Technologies Private Limited
Shobhagiobs Engineers Hub Private Limited
Seuthern Engineering Company Limited

Toyota Kirloskar Auto Parts Pvt. Ltd. {Trmu Division)
Sgbi Private Limited

Advance Recelved From Customers
Aeraswift Manufacturing Lip

Allreach Technolgies

Armix Canstruction Machinery Private Limited
. Aryan Transport

Atommech

. Aujas Krishl Kraft Automations Llp

. Autoedge Advanced Automation Technologies
. Automed Systems Private Limited

B N Mangale Devi (Vaishnavi 8 M}

Climate Etc Technology Services Private Limited
. Cube Auto Industries

Culiinno Food

. Dabica Airport Solutions india Private Limited
Ohash Py Technolegies Private Limited
Draqen Technologies

Elite Computers

Evolute Fintech Innovations Private Limited
Extrude Hone

Faa Machines Private Limited

Gears & Gear Drives

Gemmaa Ri Nano Innovations Private Limitad
Genser Aerospace

Gmmeo Limited

Greenrich Grow India Private Limite

Halma India Private Limited

Hem dbex Engg Pyt Ltd

Inde S Technolagies

Inkodop Technologies Private Limited

. innovative Engineers

{A] TOTAL

{8) TOTAL

32
92
249
76
12
11
133
3
561

702
340
138
108
3arR

15

25628

332
22
1029

38769

115
300
1180

1000




30.
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32.
. 1l Ltd

. Iyatht Engineering College

. Jyothy Institute Of Technology
. Krisam Automation Pwvt Ltd

37.
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39.
a0.
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62,
. Shree Slgma Laser

. Society Of Plous Disciples Of The Dlvine Master
. Solidcam Software india Private Limited

. Sonlya Nair
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82.
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SUBSCHEDULE TO SCHEDULES

Amounts in Thousands

Particulars

31st March 2024

~

inter Fraight Forwarders Private Limited
intercept Design Sclutions Pt Lid
Ist Industries Private Limited

L-3 Communications India Private Limited
Logical Solutions Limited

Madan Kumar

Mag india Industrial Automation Systermns Pyt Ltd
Marine Crafts & Equipments

. Microwave Tube Research And Development Centre
. Milan Motors And Cosultant

. Momson Intellisys Pvt Ltd

. Mr Suresh Kumarvelayudhan Vadakoot

Mr. Anand Xuppusamy

Mr. Nishanth Carlyappe

W, Rejkumar

Naman Technologies

Next Big tnnovation Labs Private Limited
Novelsynergy Engineering Solutions Private Limited
Open Ocean Engineering Limited

Power Control Eguipments, Unit-2
Prasanth Kullar-Solar

Praxien Tech Private Limited
Safecon Systemns Lip

Sagaclter Process Technologies Lip
Sansera Engineering Ltd Plant
Septagan Tachnofab

Sio Technologies Private Limited
Shankarrameshmali

5ri Om Engineening

Studic Form Techmques
Sumosh_Chenna;

Synergy Innovations

Tecverge Technology Solutions
Torishima Pumps (India) Private Limited
Trinitech Infrastructure {India) Private Limitad
Trolex tndia Pvt Lid

Varunavi Plastics

Vengree Metal Punch

Vidyavardhaka College Of Engineering
Vimpro Tech

Vinad M Manikanta

Vogo Automotive Pt Lid
Western Themseon (tndia) Limited

21
15
1

1

8
7
100
10
22
10
562
50
70
150
100
269
200
F
50
50
105
1
63
20
31
5
785
238
772
647
350
546
362
30
3

4

o
10
3

4

3]
150
10
5
7
136
75
11
339
S

5
34
500
13537
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SUBSCHEDULE TO SCHEDULES

Amounts in Thousands

Particulars

31st March 2024

_
O WW NS WA WN R

L BN R S

Trade Payables

. Aqua Solution Engineers Pvt Ltd
. Arostar

Atlanta Couriers

. Best Engineering Aids & Consultancies Pvt Ltd
. Computer Sclution Yach

. Dassault Systems India Pvt Lid

. Drivewarks Ltd - Uk

. Ds Graphics, inc

. Engineering Technique

, Eternity infotech

. Faxtel Systems (1} Pvt Ltd

. Finehulls India Private Limited

Futura Digital Colour Press

. G P F Securlty Pvt Ltd
. Google India Pyt Ltd

Grse Expenses

. Gurunath Gaikar
. Hsjb Business Solution
. |ndian Register Of Shipging

Inspire Infotech Private Limited

. K Bhaskar
. M/5. index Systems And Services

Mahesh Electricals
Mayooram Dress Makers

. My Cup Coffees

. Perfin Consulting

. Pluxes Indis Private Limited
. Qlnetiq Uimited.

. Rd Signs

Shieldpro Safety Products

. Solic Works Corparation

. Spoorthy Electricals{Harish)
. Subir Sengupta

. Sunitha Enterprises

. Tetrawest Technology Inc

. Varsha Paints And Hardware
. Visakha Safety Solutions

Wtiger Systems Pvt Lid

. Wekraft Solar Energy Pvi.Lid
. Wish Vin Consultanis {Neelakanta)
. Zve India Pyt Ltd

Advance Given to Suppliers

Archi Infra & Renewable Pvi.ltd

Baojoj Allianz Gen Insurance

Book My Ad Pt Ltd

CPAS Technalogles Pvt Lid

Dije Dominic

ICICI Lombard GIC Ltd

International Machine Tool Fair

Manipalcigna Health Insurance Company Limited
Midaas Touch Events And Trade Fairs Lip

. Natlonal Englneering Corporation
. The Qrignta! insurance Co. Ltd.

16
127

24920
119

20
14

45

85
42
i4
435

2133
779
20
16

12
33
12
24
51

1825
201

32
1557

10
324
22
29

TOTAL 33484
——

N

22

200

53

101

100

85

10
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TOTAL 615
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Sub-Notes No 19. Trade Receivables ageing schedule

Amounts in Thousands

Qutstaading for following periods from due date of payment as at 31-03-2024

=

Particulars Less than 6 6 months - | (-2 years | 23 years More than 3 Total
months Year Years

Undisputed Trade receivables- considered good 29803 1424 31227

Undisputcd Trade receivables-which have significant 2261 4326 953 7542

increase in credit risk

Undisputed Trade receivables- credit impaired - 522 1365 654 7871 10411

Disputed Trade receivables-considered good - - - - -

Disputed Trade receivables-which have significant - - -

increase in credit risk

Disputed Trade receivables-credit impaired - - - - - -

Sub-Total 29803 1946 3626 4980 8826 49181

i .css: Allowance for Credit Impairment 522 1365 654 7871 10411

Total 29803 1424 2264 4326 355 3876§9|

jOutsIanding for following periods from due date of payment as at 31-03-2023

Particulars Less than 6 6 months - 1 1-2years | 2-3years More than 3 Total
months Year Years

Undisputed Trade receivables- considered good 41089 - 105 3056 44249

Undisputed Trade receivables-which have significant -

increase in credit risk - 2267 128 7905 11306

Undisputed Trade receivables- credit impaired - - - - 500 500

Disputed Trade receivables-considered good - - - - -

Disputed Trade receivables-which have significant - - - -

increase in credit risk -

Disputed Trade receivables-credit impaired - - - - - -

[SETotal 41089 2267 1232 3056 8405 56048

Less: Allowance for Credit Impairment - - - - - -

Total 41089 2267 1232 3056 8405 56048
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